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pABoBoi cnnqra;rnoBAHoi n rnnoi plror

rrpo rrpucvAimpHr{fl crvrrEr{fl AoKTOPA @rJrocoori

34o6ynau cryrreHs AoKropa (filoco$ii HACPyJIJIACB PasaH Ca6ip oHII{ 
'

2000 poKy HapoA)KeHHt, qpoMaAflHuH Asep6afi4xascrroi pecrry6niru,

oceira Brrrqa: sarin.run y 2023 poqi Xapriscbruafi naqionanrnnfi yuinepcurer

irvreni B. H. Kapa:ina, sa cueqiamHicrro <<|lpano>>,

acnipaHr rcaQe4pu coqianrnoi erconouiru XaprincrKoro naqionanbHoro

eronoN,riqHoro yninepcurery inaeni Cenrena Kysneqr,

BI{KoHaB aKpeALIToBaHy ocnirnro-HayKoBy llporpaMy <<Erononrira>>.

Pasosa cueqiarisoBaHa BqeHa pa1a, yrBopeHa HaKa3oM XaprircrKoro

naqionalbHoro eronoNri.rHoro yHinepcnrery . irvreni Ceuena Kysneqx

siA (17> rpyAHt 2025 poKy Ns 339, y cxna4i:

fonosu pasonoi cnerliarisonasoi n'IeHoi pap:l_ -
Anapifi [ful[frilIFiHKo, 4orrop eronouiqHrrx HayK, npoQecop, Xaprincrrufi

saqionalsnuir eronoMiqHzfi yninepcurer irraeni Ceuena Kyrneqx, sani.4ynau

raSe4pn o6nixy i 6ignec-roHcallruHry.

Peqengenrie -
Bircropix nyTOBA, KaHAr4Aar eronoNai.rHlrx HayK, AoIIeHT, Xaprcincrrulfi

Harlionalssuit eronouiqnufi yninepcrarer irr,reui Ceuena Kysneqx, AoIIeHT raSe4pn

coqizurrnoi eronouixu;
Onena PEBEHKO, KaHAr{Aar erconoir,riqnzx HayK, AoIIeHT, Xaprincrrulfi

uaqioua:rs;g{vtir. eronoNaiqnnfi yuinepcr4Ter irvreni Ceuesa Kysneq.a, AOIIeHT raQeApu

ercououirn ui4upueu crBa r a opraui:aqii 6isnecy.

O$iqifiHlax orloHeHrie -
Haranis |ABJIOBCbKA, AoKrop eronoMi'IHI,Ix HayK' npoSecop,

Xuelrnuqrrufi nauionalsnufi yHinepcurer, upoSecop raQe4pu MeHeA)KMeHTy ra

a4rvrinicrpyBaHHr.

Haranis 3|AAOBA, KaHArrAar 'eronoNri.rrrux HayK, AoIIeHT, OAecrrufi

naqioualrnufi TexHoJrori.rHufi yninepczrer, aani.4ynau raQe4pz eronotuiqnoi

6esuexu, [paBa ra coqianbHax upoqecin,

na saciAaHni <06> Jrrororo 2026 poKy npuirnxna piurennx npo npucyAxeHrul

cryrreHr AoKropa (finocofiii: rarrysi 3HaHb 05 <Coqianrsi ra noBeAimosi HayKn)



pauany Ca6ip oHrlr HACPyJIJIACBy na niAcraei rry6niuHoro 3axucry Alrceprarlll

<<PogsuToK cI{cTeMI,I exonoNai.Igoi 6esneKu ui4npuerucTBa) sa cueqialuricrto

051 <Eronouira>>.

,{ucepraqiro BIIKoHaHo y XaprcincrKoMy naqionanbgoMy eKoHoMlqHoMy

yninepcurery inaeni ceuena Kysneqx, MinicrepcrBo oceiru i nayru vrpainr'r,

rvr. Xaprin.
Hayronufi repinnur - olercifi CPMoJIEHKO, KaHAlIAar eKoHoMlqHlIx HayK'

AorIeHr, Xaprincrrufi naqionarsHuir eronoN,riqHlrfi yninepcurer inreni Ceuena

Kysneqx, AoIIeHr ra$e4pu coqianbHoi eronouircu'

,{ucepraqiro IIoAaHo y ellr;1f,Ai c11eqi€UlbHo niAroros;1eHoro pyKonllcy, B

rKoMy tuicrsrrcs uoni uayroeo o6lpyuronaui pe3ynbraru npoBeAeHlltx e,qo6yaaueu

4oCni4xenr, [pucBFIeHI4X y3araJIbHeHHIo Ta po3BI4TKy TeOpeTaLIHIIX rloJlox(eHb'

pospo6neHHrc MeTOAr4qHnx uiAxoAis, a raKox [paKTrqHI/rX peKoMeulaqifi UIoAO

QoprvrynanHr crrcTeMH eKOHOMi.{HOI 6eSnern ni4npueucrBa.

po6ora 6azyerscx Ha rnu6ororvry perpocneKTrlBHoMy asaligi enomoqii

eronoNai.rgoi AyMKu eia KJracr{rrHrrx ra reftnciancbKl/rx reopifi Ao crracHux

HeoKJracutIHuX i cucreurnx ni'fxolis. I{e Ao3BonI4JIo cyTTeBo BAOCKOH€IJI}ITI

nonstiftso-KaTeropiwrlavit anapaT, aAanTyBaBruu fioro Ao suKrluKis qraQporoi

rpancqopuaqii, rno6anrnoi necra6inruocri Ta rIocI4JIeHruI peryJlflTopHlrx BlIMor Ao

BeAeHHr 6isnecy. y AocniAxenui B[3HaqeHo' Iqo eronoN'ti'IHa 6egnera e

Aunal{iquorc 6araroPieHeBoro 3a6e3lleqye 3ax]rcr xI4TTeBo

BaxJII{Blrx inrepecin cy6'erra nia AecTpyKTI'tBHOrO BTIJILIBy

nnyrpiruuix i gosHiulnix sarpo:. Oco6nrany yBary nplqineno $ynxqionaJlbHuM

cKJraAoBr4M: sinanconifi, nupo6uuuo-pecypqrifi, MapKerl4Hronifi, innosaqifiHo-

rexHoJrori.rHifi, coqianrno-rpy4orifi, eronoriunift, upanonifi Ta inQoprraaqiftnifi

6esneqi. O6qpynroBaHo, Iqo inrerpaUir IIIIx KoMnoHeHriB y eAI{Hy cl4creMy

yupanninH-g Ao3BoJUIe cTBopuru ]Flaliiitnufi uexanisu npeneHTvBHolo pearyBaHHA Ha

pr43lrKlr. posrpuro reopernuui 3acauv QynxqionyBaHHf, cKJraAHrfrx eronoN'ri'rHl'rx

cuireu Ta iAeHTnsironano goqoni qIIHHLIKII, IrIo BIIJIIIBaIoTb Ha ixnro crifiric6'

3aupononosaHi MeToALilIHi ni4xo4u clp.ttMoBaHi na BAocKoHaJIeHHt npoqecin

vroniropuHry ra oIIiHK[ pinnr 6esuetru, 1qo 3a6e31leqye crpareriugy aAaIITIfIBHicTb

ui4upuerrncTBa. Hayroni p*yJIbTaTI4 po6orr4 Malorb [paKTI{tIHe 3HaqeHHt AIrfl

ga6egne.IeHH.f, CT€uIorO po3B[TKy cy6'errin rocIIoAapIoBaHH'I B yMoBax suCorol

HeBu3HarreHocri pr{HKoBoro cepeAoBLrrr\&, Ao3BoJltrcqu orlTl4Mieynaru BI{KopI4craHHfl

pecypcHolo IIoTeHIIialy Ta rapaHTyBaTI4 AoBrocTpoKoBy KoHKypeHTocrlpoMoxnicm'

Orxe, na6yri pe3ynbrarrr Marorb icrorrre 3HarIeHHf, AJIfl ralry3i sHaHr 05 <Coqianrni

rareropiero, flrra
rocIIoAaploBaHHt



Ta IIoBeAiHKoBi HayKIfD) 3a c[eqiaJlbgicrlo 051 <Enonouiro>'

34o6ynau Mae 5 HayKoBrx rry6nircallifi 3a reMolo Al',Iceprallii' 3 HLIX 5

HayKoBax rry6niraqifi qoAo AoTpIIMaHH-fl BIIMoT rrynxrin 8, I flopagry

npucyA)KeHHr cTyIIeH.fl AoKropa QinocoQii m cKacyBaHHt piruenm pasonoi

cleqiani3oBaHoi BrreHoi pa1u 3aKJraAy BI{Iqoi ocBiTI,I, HayKoBOi ycraHoB}I upo

rprrcyAxeHHll cryneHrl AoKropa QinocoQii:

1. HacpyJrrraeB P. c. o., 3ereu.aK B. B., IIIarcyH B. O. Opranisauifino-

KaApoBrrfi MexaHi3M eKOHOMirrnoi 6esneru ni4upuevrcTBa. Arcmyanuui npo6neuu

iuuoeaqiilnoi ercoruouircu nia npa6a.2024. Ns5. C. 93-97. (@axone, rareropir E)'

URL:

4 8 3 1 --9fdf- 6dd7b.ca 1 da90/content

DOI : hf.ryls: I I doi. or gl I0 .3 6887 I 2524 -0 4 5 5 -2024 - 5 - L 8

2. epnroneHKo o. A., Hacpylnaen P. c. o. flpnnrylnz ga6egreqeHHf, cI{cTeMLI

eronouiqnoi 6esuerul ui.quplleMcrB B yMoBax quoponisa\ii. Ilpo6neuu ercououircu'

2025.Ns1. C. 158-164. (@axone, xareropir E)'

URL:

2983 -07

3. HacpylrlaeB P. C. o. Bnrprn gosHilxHix ra Bnyrpimnix iparropir Ha prBeHb

eKonoN,ri.rnoi 6eguexu ui4npueMcrBa. Herald of KhmelnytslEi National University'

Ec onoinic Scienc es, 2025 . Tov- 3 44,Ns4. C. 53 4-539 . (@axore, rareropir E).

DOI: ]t!ps:l I doi.ote/ 19 -3r89U2307.-57 40-2325-144-4:7 5

4. HacpynJraeB p. C. o., lony6rin C. C. Opranigaqifino-eronouiqnnfi uexanigrl

ynpanninHr prr3r4Karvru ui4nprreMcrBa B yMoBax qusponisaryii. Vrcpaiucarcuil' JtcwHctJl

npurcnaduoi ercououixu ma mexuircu. 2024. Torra 9. J\|.9 3' C' 118-121' (@axone'

xareropir B).

URL:

DOI:https:lldo-i.orel10.,36887124t5-9453-202*-T2J

5. Hacpynnaes P. C. o. MeroAlrqni ni,ry<oAll Ao oqinrul eronouiqnoi 6egnerul

s-1-158-



uiAnpueucrBa. Ebuec IuQopu.2O25.JS7. c. 338144. ((Daxone, xareropix E).

URL: https://www.business-i,nform.netlexportJdflbusingss-inform-2025-7-0-

pages-33.E-344.pdf

DOI : http s: I I doi. or gl | 0 .3 29 83 I 2222 - 4 4 5 9 -2025 -7 -3 3 8 -3 4 4

y AucKycii ssxnu yqacrb (ronona, perleH3eHrl/t, o$iqifiHi onoHeHrl4, inuri

npncyrni) ra nucloBrIJIrI 3ayBa)KeHHt:

orbiqifinufi orrogeHr Harariq cepriinua 3[d{OBA, KaHAI',IAaT

eronouiqHrlx HayK, AoIIeHT, sani,4yna'r raQe4prl eKoHoMiqnoi 6esuega, lpaBa Ta

coqiansruEx upoqecin OAecrr<oro saqionanbHoro rexnoJlori'rnoro yuinepcnrery,

Harura rlo3lrrtlBHnfi ni4ryr i: saynaxeHHtMl4 :

1. fli4pog4in 1.3 nupi:Hrerbcr rnu6oxoro rlruonorisallierc 3alpo3' rpore

rinrric$ rnaczQiraqifislrx o3HaK e HaATo BeJII4KoIo, rlo ycKJIaAHIoe [paKTI{rIHe

BlrKoplrcraHrrf, 3arponoHonauoi rcnacnQiraqii. Anropy AoIlilrso 6ylo 6 nu$itmtu

gouoni, MeToAoJloriqno enauyrUi rpnrepii Ta 3ocepeAllTu Ha HuX uoAalrurnft

ananis.

2. 34o6ynavenr y ni4por4ini 2.L 6yno pospo6leno 6nor eKcneprHolo

oulrryBaH;ry*,;1xuit e MeroAurrHo clrJrbHuir, ate norpe6ye yroqHeHb: (a) uorvry o6pauo

15 excueprin i sri r<pnrepii ni46opy; (6) qu 3acrocoByB€IJlocfl 3BaxyBaHHt

ercueprin; (e) rroMy croqarKy 3a3HarleHo 9 ruuin 3a{po3, a Aati Oirypye 11

rareropifi pusl,uin; (r) AoIIiIbHo po3MexyBarll (pamKyBaHIUD), <<oqinrosaHldfl' 3a

ruKaJrero 1-10> i uoAalrure HOpMyBaHHf,' Iqo6 He BI{HIIK€gIO MeroAtI'IHOi

Heo.uHo3Ha.rHocri.

3. y ni4por nni 2.3 noAaHa xapaKrepvcrr4ta MeroALIqHux niAxoAin Ao
.t E ' ------- tt^--^ ^ rhr-rrnDlrnr

orIlHIoBaHH.tt erouON,riqHOi 6esneru. Bosa e {pyIITOBHoIo Ta JIOnIIHo

cTpyKrypoBaHoro, oAHaK y euKnaAi rrepeBaxae ouIacosrafi pinenr ananisy.

AoqinrHurvr BIIHI{A€uIo 6 .Iimine o6fpyntyBaTvr rpllrepii nu6opy KoHKperHIrx

MeroArrK Anfl 11oA€ilbrurax eruuipuuu[x po3paxyurin y A]Iceprallii, a rarox rloKzl3arn

ix upuruaArry peneBaHffiic$ 3 ypaxyBaHH.ttM ralysenoi cuequQirn locniAxyBaHux

niAnpue\,rCrn. Kpiu TOIO,' IoCIIJIeHHf, B3aeMo3B'sgtry rr'riX TeOpeTrqHoIO

cucreMarr.rsarliero uero4in ra o6pauuM aBToporvr iHcrpynaeurapieu rinrricuoi oqinrn

Ao3BoJrr4Jro 6 niAslrulrru MeroAonori.try qinicnicrr ui4pos4iny ra fioro npuKJlaArry

cnpruonanicrr.
4. Marpuqr [oeralHoro niAsurrlenHt pinnr eronoN,ri'troi 6esuexn (ra6l.

3.3) naicu4rb cynepeunocri y loriqi inrcpnperaqii: Als nAT <<3anopixcruulb) Ha



eTarri 1 croirr (-), Xoqa HnxGIe 3a3HaqeHO npiopurern 11epruOTO eTaIIy AIIfl

yKpaiHcbKl4x ui4upllervrcrn. Tarox Heo6xiAHo tIotcHIITu, H& uiAcmni tKlrx

pe3yJrbrarir AiarnocruKu/iHTerp€IJlbHoi oqinru Bu3HarIeHo caMe qi ui4cucTeMu tK

<<Hatrrcna6tuil> na erani 1.

5. cqenapne rporHo3yBaHH-f, (ra6n. 3.4) uotpe6ye MeroAl{qHoro

o6lpynryBaHHr rrpurryuenr i uaparuerpin cqenapiin (Iqo cartae guinroe$cg s rdoAeni

pEE, sri quHHr.rxulnarw,rr<i rpurepra ni4pisntlorb cqenapii). Eeg Ilboro ta6nuqs N'Iae

xapaKTep eKcnepTHolo npuryIIIeHHt, a ne SoprvranisoeaHoro [polHo3y'

Ooiqiftnufi ononenr HaraJli.f, IeaHieHa |ABJIOBCbKA, AoKrop eKoHoMlqHux

HayK, npoipecop, nPoQecoP

XuenuuallbKoro HaIIloH€lJIbHoro

3ayBaxeHHtMrI:

1. [ucr<ycifiHuM e sruicrosHe HarroBHeHHfl ta norira no6y4onu p]IcyHKa

<fliAxoAu Aep)KaBHoro. perynrcBaHHr 6egueru ni4npuerucrB)' 3OKpeMa IIIOAO

oolpynryBaHHr BI4oKpeMJIeHHt oKpeMux niAxoAin ra xapaKrepy B3aeMogs'ssrie Ndix

HIIMI{. florpe6ye AoAaTKOBoro yToaIHeHHr, W eci npe4cranneni eJIeMeI{T}I

AepxaBHofo perynloBaHHt MaIOTL OAHaKOBy Bary Ta BnJIIIB Ha piBeHr 6egnexn

ui4upuevrcTB, a TaKox gKIIM quHoM y Mexax p[cyHKa ni4o6paxeHo MexaHigrr'ru ix

y3roA)KeHHs. Ta inrerpaqii B eAuHy cr{creMy 3a6esneqeHHt eronon'riqsoi 6eguern

(puc. 1.4).

2.y uilpoglini 1.2 eui4xi4 Ao y3alarlbHeHHtr ra uopinuxnn'fl IvIixHapoAHI4x

Mo4enefi eKoHoMiqnoi 6egneKr, rpeAcrasneHufi y ra6nuqi 1.5. 3orpeua, uorpe6ye

AoAarKoBoro o6fpynryBaHHt nu6ip caMe 3a3HarIeHI{x rputepiir nopinuxnru

(ocnonni xapaKTepvtcTnKv1,peryJltTopui opranll Ta MeToAvI3afiesneqeHHt 6esnern),

a raKox nigcylricrr ri6ricH[x a6o oqinorrHrfx rroKzBHkrKin, xri Ao3BoJIuJIn 6 6i$ul
qimo BlI3HaIIurI4 ni4nocuy e$erruenicrr Kongoi ruo4eni B yMoBax c)n{acuol

eronoN,ri.{noi necra6inurocri. Kpiu roro, 4ucrycifinuru e rluraHH,t MoxJllftBocrl

uo4eleft, cQopvrynaJrkrcfl. pl13HIIX incturyuifiunx,flp.f,Mofo nopinnxnnr uo4elefr, qo cQopMyBaIlvlcfl' B p13Hr4x rrrulltryqLvlrLyr^'

KyJrbrypHlx i npasoBllx cepeAoBI{I{&X, 6er ypaxyBaHHrl HaIlionalbHoi crequoixu ra

pinux inrerpaqil ni4upnervrcrB y rno6alrni eronon'riuui upoqecvl '

3. Y po6ori, :4o6yaaq npeAcTaBllfle B3aeMo3B't3oK rvrix nnytpiusituu ta

sosuiugiNdr Qarcroparvru y cxeMi cr4creMu eKoHoMiqnoi 6esneru uiAuplreMcrBa'

naseAeHifi Ha ptlcyHxy 2.10. AIe soHa uorpe6ye AoAaTKoBoro yTotIHeHHt' gKI'IM

rrlrHoM y Mexax 3arrporroHonanoi uo4eri gAificrnoerbct rpaHcQopuaqir gosHrtuHtx

3a{po3 y KoHKpeilri ynpantincKi 3aBAaHHrr, Qyurqii ra iucrpyMeHrl{ 3a6e3[eqeHH.f,

eKonoN,ri.rroi 6esneKlr ni4upuerucrBa, a raKox rIlI BpaxoBye cxeMa MolKJILInicrs

r<aQe4pn MeHeAlKMeHrY

yninepcurery, rra4aIra

Ta a4nainicrPyBaHH{

nogzrneHufi ni4ryr ig



3MiHpr npiopurerHocri eJreMeHriB crrcreMll 3aJIe)KHo ni4 pinnx ra xapaKTepy plI3rIKlB

(p"c. 2.10).

4. 34o6yna.r 3arrponorryBaB rroe,{HaHHfl y Me}I(€x inrerponanoi n'roAeni

KoHrlenry€rJrbHr{x ui4xo4ie Ao uiAsurrleHHt ercono}ri'{noi 6esuexn ni4nprleMcrBa'

HaBeAeHr{x Ha prrcyHry 3.3. Eylo 6 loqinrHo AoAarKono o6lpyHTyBarLI loriry
o4HoqacHoro Br4KoprrcragH.tr crrcreMHoro, pecypcHoro ra pu3rlK-opienrosaHoro

uiAxolis p€t3oM ig quQpono-inrerpaqifinuu, ESG-opieHroBaHuM i Qopcafir-

ui4xo4oru, a raKox( He Ao xinqx 3po3yMiJlo, flKI4M rIrIHoM B[3Haqaerbc-f, ix

npiopzterHicrr i sgaeNdoAis rpu rpanc$opuaqii Axepen 3arpo3 y romperni

pe3ynbrarr4 y nurnx4i eronol,ri.ruoi crifixocri, KoHKypeHroc[poMoxHocri Ta

inHonaqifi nocri ni4upuerracrBa.

5. y uigposlid 3.3 <<BnropucraHH.n quQponux rexHoJlorifi ra innonaqifi y

cncreui exonouiqnoi SegneK[D) AkrcKycifiunrra e rBepPKeHHt aBTopa npo re, Iqo y

2024 poqi Yrpaina nocira n'sre uicqe y cniti 3a po3Bplrrorvr qllSpoBux AepxaBHux

rrocJryr, ocrilrru s rercri He noAano qitroro MeroAoJlori'rHoro o6lpyntyBaHH'I

rlboro rroKa3HrrKa (inaerc/peftrunr, xpurepii oqinrosaHm) ra He KoHKperE3oBaHo

Axepeno, na niAcrasi sroro spo6neno siAuoniAHuitsuctronor (ni4posa' 3'3)'

peqengenr Onena BixropirHa PEBEHKO, KaHALIAaT exonouiqnnx HayK,

AorIeHr, AorIeHr ra$e4pn eronouiru ui4upuenacrea ra opranisaqii 6isnecy

XaprincrKoro uaqionarbHoro eronolai.rHoro ynieepcnrery inneni Cerraena Kysueqr,

HaAaIIa rlo3l{TrrBnrafi ni4ryr is saynaxeHHtMll:

1. Poslin 1 ei4grauaeTbcfl. fpyHToBHLIM TeopeTLilIHnM oIIpaIIIoBaHH-f,M

upo6nerraarliKl{ eKoHorraiqnoi 6esnexu, oAHaK fioro O6csr e ua,4uipullM AJIfl IIepIIIOro

poa4irry, 1qo ycKJraAHrce cupufinxm KrrK)aIoBrIX aBTopcbKl4x i.qefi. ,{oqinsnzn'r e

rreBHe cKopoqeHH-fl onr4coBrrx ra icropnro-QinocoQcbKrtx erccxypcin is uocl4reHHtM

anzuriru.rHoi cr.[aAosoi.

Z. y ui4poegini 2.1 lorira uepexo4in ruix pinHxnru ananisy uorpe6ye

uEpinnron aHls,i eiA rro6€rJrbHoro prrHKy ,4o Vxpainu fi Aseplafiyxany nepexig

spo6neno ) arre3n's3oK is pinnevr ui,4npuervrcrn ([IAT <ApcelopMirran Kpnnufi Pir>>,

TOB <<Merinneco>, IIAT <<3anopixcrallb)' TOB <Baku Steel Companp), BAT

<<Azerboru>> roqo) rroAaHo rrepeBa)KHo orILIcoBo. Arropy 4oqiluro 6yno 6 spo6uru

npun'mry Ao KoHKperHr/rx pr43rrK-KaHarin (eneproeruuicm, noricrtrKa, Aocry[ Ao

rauirany, perynflTopni nunaoll{, Texuonoriqni o6uexenm).

3. Clil 3ayBalnvrrn, rr{o 3anporroHoBaHa MoAeJIb Ha pllcyHKy Z.LI Mae

rrepeBalKHo KoHllellTywrcrtuit XapaKTep i uorpe$ye AoAaTKoBoIo yTorIHeHIIfl

MexanisNrin uparcruunoi peanigaqii esaeN,roAii rvrix orpeMl{Mu eJIeMeHT€lM}I, 3oKpeMa



IT,TiX AAATITIIBHIIMII MOACJI'MII YIPABNTHH'I,

crpareriunuu pearyBaHutM. He4ocrarnro

mcrpweHTaMI4 KOMneHCaUil Ta

qirro ni4o6paxeno iepaPxiro

yupauincbKrrx surueis ra uocriAosHicru npuiruxrtt piurenr y Metrax cucreMu

eronouiqnoi 6esueKra, ulo ycKJraAHKle inrepnperaqiro poni orpeMl{x cy6'errin i

QyHxqionaJrbHax cKJra.qoBax y rpoqecl aAarrrllBHoro ynpaBJIlHHs pecypcaMl{.

4. 34o6ynau 3arrpououyBaB rrocJriAosHicm eranie peanisaqii MeroAI{rIHIax

ni.Uxolis Ao oqinru eronouiqnoi 6esneKu ni,4upuervrcrBa, Ha pucyHKy 2.13

HeAocrarnro.rirrco KoHKperr.r3oBaHo uexanigtr,t nepexoAy ni4 erauy o6lpynryBaHHt

B[3HaqeHo, gxi caMe noK€BHLIKIt uoniropuury Ta

BkrKopl{croBytorbcf, p.Irfl KopLIryBaHIrfl yupaunincbKl{x

lpaKTuqHe 3acrocyBaHHf, 3arlporloHosaHoi cxeMlft

gosHiluuroro cepe,{oBl4lqa.

5. florpe6ye yrorrHeHu.fl MeroALIKa eiAHeceHH.fl ni4npuerracre Ao

<,qorrainyro.rux uiAxo4ia>> (ra6l. 3.2; puc.3.2): uapasi sucHoBKu Malorb rlepeBaxtHo

onzcosufi xapaKTep. ,{oqinrno BKa3arLI 4pntepii (in4zraropu), 3a xKTIMLI

Qir<cye15cr (aKTrrBHe 3acrocyBaHH.D) qvr <<cla6re BrIKoppIcraHHD) (nanpurua4,

nassHicu ESG-crparerii, pinenr qu$poniraqii npoqecir) Has.Bnicrr

QopualisoBaHoro pn3rrK-MeHeAlKMeHry, ceprnQircaqii, uonirnx KoMruIaeHcy,

rroKrBHr4Krr iHsecilIqifi , iHnonallifi roqo).
6. Ta6tu1, 3.5, rtrca 3arlponoHoBaHa s4o6ynaueM, KopeKTHa 3a 3aAJ[\4oM'

aJre MeroAlrrrHo (rrJracKD): y croBnqi <Oqirynanufi pe3ynbraD) 6axano AoAaru

nunaipronani ruerpzrur (KPD a6o upnrnaAll rloKa3nuris (nirni4nicrr, D/E, EBITDA

margin, OEE, k_inrlzAenris ri6ep6e:neru, ulunnicrr ragpin rorqo). Ees KPI

ra6rtut$, BrrrntAae AeKJIaparnBHo.

PeqenseHr Birropis Muroluirr;ua JIyTOBA, KaHAuAar eKoHoNai'rHlrx HayK,

yupauincbKrrx pimenr Ao OopNryBaHHf cI{creM}I 3BoporHoro sn'lsxy. 3orpeua, ne

rpnrepii eQerrunnocri

eaxo,4in, qo ycKJraAHroe

B yMoB€x Aunauiqnoro

AorIeHr, AorIeHr ra@egprE coqizulrnoi eronovriru XaprincrKoro naqionalbHoro

eronouiqHoro yninepcnrery, HaAaJra rro3llrllBHufi ni4ryrc is saynaxeHHtMll :

1. Pzcynox I.l4 e KoHrlerrrynJrbHo HackIrIeHLIM i naoqno nigo6paxae

B3aeMo3B'r3oK rraix xpurepixrvru ercoHolai.rHoi 6esueKl{ Ta rilmicuptuu i sricnurr'rrn

MeroAaMu fi oqinrosalns, oAHaK norpe6ye 6inrru qiu<oro MeroAuqHoro notcHeHrul.

inrerpaqii y e1u:rry KoMrIJIeKcHy oqinry. ,{oqinsuo AoAarKoBo o6ryyuryBarl{

aJrroprrrM rrepexoAy eia oKpeMrdx cKJIaAoBI4x eronoNai.rHoi 6esueru Ao

y3aralrbHeHoro rroKn3HlrKa, a raKox yroqHkITI4 poJlb eKcneprHl4x oIIiHox y

3orpeua, 4lrcrycifinurvr
orpuMaHr{x 3a AorloMofolo

3trJrrr[raerbcfl. TIHTaHHI ysro4xenocri pesynrrarin,

xinrricuux i stcicuux MeroAin, a raKo)It MexaHisNd ix



cuisniAHourenni 3 po3paxyHKoBlIMLI MeroAaMLI' uo niAszlquno 6 nPaKruqHY

upu4arnicrb 3arlporloHoBaHoro ui4xo4y.

2. flepenir pusmin (PecYPcni, rexnororivni, uoliru'rr1i, puurconi,

$inanconi, reouonirrauni, coqianrni, in$oprvraqifini, eronoriuni, innectuqiftlri,

eHeprerr{uni) 4oqiJrbHo uos'.s3aru 3 (Marp}IIIeIo prl3rlrie> (frrr,ronipnic$ x BIIJIuB)

a6o s rpyrryBaHHrM 3a roprir3oHroM nporBy (ouepaqifinilraxflFlni/crpateri'rHi), ruo6

uiAcrEwttla yrlpaBrlincrry inrepnperarliro.

3. Heseaxarcqu Ha fpyHroBHy ra po3lurpeHy ruuisaqirc cfIacHI'IX

aAaIIT}IBHux6isHec.rvroAerefi,yra6nuui2.2HeIIoBHororr,riporo[pocTe)Kyerrcsix
6eenocepe.qnift 38'q3oK ig Nrexanisvrarvru sa6esue.reHHt eronorvriqHoi 6esneruI

ui,qupuerracTBa, 3oKpeMa 3 KSHKpSTHIIMLI BLIAaM7 3aIpO3' pnsurin a6o

SyurqionaJlbHrIMI4 cKJraAoBLrMlr 6esneKr,r. ,{oqinrnurvr 6yno 6 AOIIOBHI{TII

xapaKTeprlcrl{Ky luoAenefi 3a3HaqeHHtM Toro, {Kr caMe acrreKTlr erononriqHoi

6egneru (SinancoBy, KaApony, inQopuaqifiny, nupo6nuuy roqo) BoHLI rocl{Jllolorb

Ta B flI<LIX yMoBax ix gacrocyBaHlul e Hai16iIrur eSerulBHLIM, qo niAsurqulo 6

[pIlKJIaArry qiunictr rloAaHoro y3araJIbHeHH{'

4. Y po6ori, uonpn rpyHroBrry ctrcreMarngarlilo rraeroAis oqiruosaHrrfl ra

Aeralrnufi o11uc ix nepeBal, HeAocTaTHbo 'Iirro oKpecJleHo rpurepil nu6opy

KoHKpeTHOro MeTOALITIHOIO incrpylaenrapirO 3aJIe)KHo nia Tr{[y rIlArIp]IeMcTBa,

craAii fioro po3BI{rKy ra yMoB $yurqionyBaHHt. 3orpeua, uorpe6ye AoAarKoBoIo

o6ryynryBaHHt .qoqiluricm 3acTocyBaHIUI oKpeMlIX rvrero4in (excnepruoro

oqinronaHnx, cepeAHbo3BaxreHr4x norasuurin, inrerpalrHoro iH4ercy) caMe Ant

MeraJryprifinux ni4npueivrcrB 3 pisnurra pinnervr nupo6nuuoi iuterpaqii ra pisnoro

uyuuaicrro Ao sosHiunix pusurin. Kpirvr ro[.o, Aorlinrnr'ru 6yno 6 6inrn qirro

ni4o6pa:uTl{ MexaHisru ysrog1eHHt pe3ynbTarin, orpuuaHrry' pienuuu MeToAaMI/t, 3

MeToro yHtIKHeHHs MO)KJISBI{X MeTOA}IqHIrrX cynepeqHOmefi Ta uiAs[IqeHut

o6'errusHocri ni4cyuronoi oqiHru pinux eronouiqnoi 6egneru (uiapo gfin 2'3)'

5. y po6ori plrcyHKrr 3.4-3.6 ouucaHi qepe3 (ffioJlbopu crpiro0), are 6e3

ni4rnopeuHr caMoro fpa6a qr/rrarr He po3yMie srraicry. Y niAuuci 4O pIaCyHra/s rerccti

uorpi6no uiniruanrno posrulrifpyBarpl: sri caMe By3JM (ui4cncrerrau), sri rnnra

gs'ggris (nprua B3aeMoAit, npxtvruir/onocepeAKonanufi), ulo o3Harlae

<<seleHufi/.{epeonufi >> y KoHTeKcri npu'nEHHO-HacJIiArosaX galeXnocrefi '

fouosa cneqizurisosaHoi s.reHoi palivr AO 64.055.073 Auapifi AHaronifioBl{rl

Ip4JTN6'1HKO, AoKrop eronoMiqHr{x HayK, uposecop, Xaprincffiufi HallioH€trb]Frri'il

erono1,tiqnufi yninepcllreT ivreni Ceuena Kygreqx, eani4yna'r rcaQe4pu o6liry i

6isHec-roHc€ulTl{Hry, :na1aB IIS3LITIIBHTafi ni4ryr 6 es s aynaxenr.



Pesynrraru ni4rpuroro ronocyBaHHt:

<<3a> f 'IreHis PaAV,

<flporra>> O_qrenin paru.

Ha ui4crani pesynrrarie ni4rpuroro roJlocyBaHru[ pa3oBa creqraJll3oBalra

BqeHa papa IlpucyA)Kye Panany Ca6ip gr1III I{ACPyJIIIAQBy cryninr AoKropa

Silocooii s rarrysi 3HaHb 05 <Coqianrni ra rloBeAimosi HayKD) sa cneqianrnicrro

051 <Eronovriro>.

B i4eo:aurrc rpaHcJrsqii saxucry Ar,rcepraqii AoAaerbct.

fonosa pasonoi

s.renoi paltn (nnacne iu's ta nPisnurue)


