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3pocTaHHf,M

KoHKypeHrIii,

BIATYK

o$iqifinoro perleH3eHTa, KaHALIAaTa eKonoMi.rHax HayK,

AorleHra PeseHro Olenu Birropirnu

Ha Alrcepraqifiuy po6ory Hacpyruaena PasauaCa1ip Ornu

<<PosBuroK cLIcreMLI eKoHoMiqnoi 6 esnerv ui4npuevr crBa )),

qufiponisaqiero 6isnec-upoqecis ra 3arocrpeHutM sosHirruix i

BLrKoHaHy Ans gAo6yrrfl cryrreHr AoKropa (pinoco@ii: ranysi 3HaHb <<Coqia-nrni ra

uoseAiHxoni Hayru) 3a crreqialuricrto 051 <EronoIraira>

1. Arcrya.nrHicrr reMrr Arlceprauiftnoro Aoc"niAxtenns

CyracHi yMoBr{ SyHxqionyBaHHr ui4upuevrcrn xapaKrepll3ylorbct

pinnx eronoN,ri.rHoi Hecra6ilrnocri, rocLIJIeHHtM rlo6alruoi

nnyrpiuuix sarpos. Oco6nunoi axrya.rrrsocri npo6nenaarllKa eKoHorrli.{Hoi 6esnerll

yalynae B yMoBax BoeHHoro crar{y, [opylueHns roricu4qHllx ranqrorin, SiuaHconoi

ryp6ynenrnocri ra niAsraueHzx puszrin Brparrl pecypcHoro, KaApoBoro ir

iHsoprraaqifisoro uorenqizury. 3a raKrIX o6cranzn s.qarHicrr ni4upzeucrna

ga6egue.rurtr 3axucr BnacHr.rx eKoHoMi.rHr.Ix inrepecin i r6epemz criftricrb po3BuITKy

crae KJrroqoBoro [epeAyMosorc fioro BLrxtr4BaHHf, Ta KoHKypeHToclpoMoxnocri.

Bo,{noqac rpa4zqifiHi tiAxoAu Ao sa6esne.{eHHf, eronoN,tiqHoi 6esueKla

ui4upuevrcrn leAani qacrirue Blr.rrBJrrrorbct HeAocrarHitvlE, ocrilrxz HeIIoBHoIo

rvriporo BpaxoByrorb AuuaNai.rnufi xapaKTep clnracHl{x 3arpo3, 3pocraHHfl poli

qz$ponzx rexnolorift ra ueo6xi4nicru iHrerpaqii pzeur-opienronaHoro rt

rrpeBeHrnBHoro yupanniuHx. I{e 3yMoBJIIoe uorpe6y y Soprvrynanni qinicuot

clrcreMr4 exonoMi.{Hoi 6esnern, sAarHoi cBoeqacHo i4eurz$iKyBaru 3arpo3l,I,

oqinronaru pinenr pnsnrin, ga6esrle.ryBaru e$errznue BI4KopI{craHH.t pecypcin t

ni4rprarvryBurr peani:aqiro crpareriqnrax qinefi po3BrlrKy uignpueucrBa B yMoBax

nzcoroi HeBu3Haqenocri.

V rarovry KoHreKcri oco6nusoi sua.ryuocri Ha6yBae HayKone o6qpyuryBaHHrl

Teoperr{Ko-MeroAlrqHlrx 3acaA i uparruqHnx iHcrpyuenrin po3BtITKy cl{creMrl

ercouorr,ri.rHoi 6esueru uignpueucrna 3 ypaxyBaHHrM r€trly3eBoi cuequ0ircra,



qz$ponoi rpaHc$opuaqii Ta cyqacHLrx sHl<rrzxin soeHirxHroro cepeAoBl,Iua. 3

orn.rrAy Ha rle reMa Aprceprarlifinoro AocniANeHnx HacpyJrnaeBa PasaHa Ca6ip Ornz

<PogsraroK clrcreMr{ eKoHoMiqnoi 6esueru ni4upraevrcrBa) e aKTyaJIbHorc Ta Ma€

BafoMe HayKoBo-[paKTLrqHe 3HaqeHH.f, .

2. 3ntqgoK po6orn 3 HayKoBnMr{ rrJraHaMu, rrporpaMaM[, TeMaMLI

Arcryanrnicru i uparruvna rarpe6ynaHicm o6paHoi reMlr Aocri.{xeHH.s

o6yuonruororbcr fi ricnurvr 3s'sgtrol,r is iHiqiau4BHoro HayKoBo-AocniAHoro po6ororc,

rqo slificHroerbc.r y XaprincbKoMy saqioHanbHoMy exonouiqHoMy yninepcureri

irraeni Ceuena Kysneqx 3a reMoro <TeoperraKo-MeroAu.rui saca4u SyHrqioHyBaHHfl

ui4npraeucrn B yMoBax rno6anisarlii Ta HeBlr3Haqeuocri cepeAoBLIIqD) (norvrep

AepiraBHoi peecrpaqii 0125U001632). Y ruexax BLTKoHaHH{ 3a3Harrenoi nayKoBo-

AocniAnoi reuu s4o6ynaveM rrpoBeAeHo noruv6reHe onparlroBaHHt reoperllr{Hl,Ix

3aca1 SopuynaHH.rr eKoHoruri.rHoi 6esnexz ra rnacnSirarlii @arropin BrInI4By Ha Hei s

ypaxyBaHHrM nsaeuo4ii pusrarin, 3oKpeMa po:po6neno pos4in <CranoueHHt

rroHrrrr eronoMi.tra 6esueKa B KoHTerccri SyuxqionyBaHHr erconoMi.IHI,IX cl4creM))

nro uiArsepAxyerbc-f, eiAuosi.qsorc AosiArolo (J\b 4512025 r;ir,18.08.2025 p.).

Tarczu qr4HoM, TeMarLrKa Ar.rceprauifinoro 4ocni4xeHHx HacpynnaeBa PaeaHa

Ca6ip Ornra e cBoeqacHoro ra coqiamuo fi eronouiqHo 3Haqyulorc, iraae .Iirro

Br.rpa)KeHufi rraixAncuznrinapnufi xaparrep i ni4suavaerbc.fl rroeAHaHH.[M HayKoBo-

reoperzuHoi rtu6vt:rtu 3 rrpnKJraAHoro clprMoBaHicrro. O6pana upo6renaarura

nosHicrrc y3roAxyerbc-rr 3 upiopzrerHlrMl4 HanprMaMlr HayKoBnx AocripKeHb y

cQepi ynpanlinnx ra aguinicrpyBaHHf,, crpf,MoBaHuMr4 Ha sa6esne.IeHHt

eKonoNar.rnol crrfirocri, 6esneuHoro $ynKrlioHyBaHH.rr fi, aAanrrrBHoro po3BrrrKy

ui4npHevrcrB B yMoBax cyqacHrrx surnIaris i niAsuqenoi nenusna.reHocri.

3. Cryuinr o6rpynrosaHocri i Aocronipnocri HayKoBrrx rroJro?r(eHb,

Br{cHoBKin i percorvrenAarlifi

,{ocronipnicru Ta HayKoBa BnBaxeHicm rroJror{eHb, BkrcHoBrcin i npaKTuqHLIX

peKoMeHAa:qiir, orpLrMaHHX y A?rceprarlifiuovry AocriAxenni, sa6esne.Iylorbct
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3acrocyBaHHflM KoMrrJreKcy B3aeMonoB'r3aHrrx 3afarrbHoHayKoBr,rx, crreqianrunx i

eunipuunzx l4eroAis nisHaHHs. Y npoqeci AocriAxenns BlrKopucraHo MeroALr

clrcreMarusaqii, y3araJrbHeHHr ra crpyKrypusaqii, uopinnrJrbHoro ta KpurrlrrHoro

anali:y, KoHTeHT-anari:y, xnacrESircaqii Ta rznororisaqii, MoAenroBanHfl,

eKcrleprHoro oqinronannx, a raKolr( MeroALr lpynyBaHHr, paHxyBaHH.rr ra

inrerpanrHoro oqiruonanHr prrcuKin. Barovrl{M rrrrHHr{KoM naAifinocri orpulaa:aurx

pe3yJlbraris e cucreMHe orparlroBannfl rrpallb nirqnsHsHnx i sapy6ixnnx yqeHI4x 3

upo6neuarlrKlr po3BlrrKy cr4creMr{ eronouiqnoi 6esuern ni4npraeucre, a raKo)K

aHalis 3HaqHoro Macr{By anarirr,r.rHr{x ra crarucruqHrrx AaHlax, rqo silo6paxarorb

pineur rorosnocri ui4upueucrn Ao BnpoBaAXeHHf, cfracHr,rx yupanniHcbKr{x

rrlexaHisNais. Ocnonni pe3yJrbraru 4ocri4xennx upofiruru aupo6aqiro Ha

l,tixHapo4nzx ra nceyrpaincbKlax HayKoBo-rpaKTrlrrHr,rx roHSepenqirx i 6ylu

ony6nirconani y Saxonux HayKoBrirx Br,rAaHHf,x.

Mera AlrceprarlifiHoi po6orn cQopvrynboBaHa .rirro ra uoBnicrro siAuoniAae

/ )q

oopaHu{ TeMl AocnlA)KeHHr, a oo'eKT I rrpeAMeT BI{3HarIeHl 3 AoTpLrMaHHtrM Br4MOf

MeroAonori.rHoi o6qpynrosaHocri. Cyxynnicrb [ocraBJreHlrx HayKoBLrx 3aBAaHb €

Jlorl.rHo BLrOyAyBaHoro ra AocrarHborc Anfl KoMrrJreKcHoro po3Kpr{TTf, npooneM

po3BrrrKy cr4creMrl erconoMi.troi 6esneru ui4upr{eMcrBa i .{oc.srHeHHr rrocranrenoi

Merr{. ,{ucepraqix xapaKreplr3yerbcfl nocri4onHicrro BuKnaAy, crpyKrypHoro

qinicnicrro ra cr4creMnicuo, ulo A€rrro 3Mory orplrMarrr pe3ynbrar?r 3 eJreMeHTaMr4

nayronoi HoBI43HLr, sxi uarorb reoperlrtrHy ra rrpaKTr4qHy sna.ryuicru. Y qinouy

naseAeHi apryMeHrrr ni4rnep4x(yrorb eucoxnfi pinenr o6qpynronanocri fi.

4ocronipnocri HayKoBLrx rroJro)Keub, sucHonrie i perouenAaqifi, Br{KJraAeHux y

Alrceprarlii HacpyruraeBa PasaHa Ca6ip Orrz.

4. Hosu3na HayKoBux rroJrolr(eHb, Br.rcHoBrin ra peKoMeHAaqifio

cQopvryrboBaHrrx y lucepraqii

Hayrona HoBLr3Ha Ar{ceprarlifirroro AocriAxeHns nortxfae y nouu6renHi

HayKoBrlx yrBneHb i uo4anruroMy po3Br{TKy reoperrlqHr4x ra MeroArdqHzx niAxoAin

Ao sa6esne.reHHf, erouol,ri.rHoi 6esnern ni4npueucrn, a raKox y $opvrynanui



4

lpaKTuqHo opieHToBaHkIX piruenr, cnp.f,MoBaHux Ha crBopeHHrr ra yAocKoH€ureHH.fl

qinicHoi cpIcreMLI ynpanninHr eKoHorr,ri.rHoro 6eguenon 3 ypaxyBaHH.rrM cyqacHnx

e ronorrriqHux, TexHonori.rHux i 6 esneroBlrx elarcrl,rrin.

Knro.Iosi pe3ynbrarll gocri4xenHa, rqo nigo6paxarorb fioro HayKoBy

HOBH3Hy, [OJrf,faroTb y TaKOMy:

1. O6rpynroBaHo IraexanisNa uefirpa-nisaqii 3arpo3 exoHorvri.{Hifi 6esueqi

ui4npraerr,rcrBa, I{o, Ha si.q\,riHy sil icnyro.rux, npeAcraereHnfi y3ar€LnbHerroro

crpyKTypHolo MoAeJIJIIo, n sKifi noeAHaHo qinroni opienrzpu, o6'exr ra rrpeAMer

ynpauinnx, iHcruryqifini HopMrr, rpoqecHo-ruero4uunzfi ra ynpannincrrufi

incrpylaenrapifi, inrerponano crpareriune yupanninux, uoniropzur 3arpo3,

Sinancono-eKoHoMi.*ry cra6inisaqiro, inuonaqifino-qzspony rpancQopuaqiro,

coqialrno-KaApoBy ri4rpnrvrxy, raprHepcbKy nsaeuo4ilo ra ESG-opienronaui

ui4xo,4lt, qo cKepoBaHa Ha sa6esne.reHH.f, clrcreMHoro xapaKTepy Sopl,rynaHnx

exonoMi.troi 6esuexu ra ui4nurrleHus e$errnnnocri KoMrrJreKcHoro yupanniHHr

prr3LrKaMr,r.

2.3go6yyarleM y4ocKoHaneHo rareropiarbHo-rroH.rrrifinufi anapar

eronoNai.rHoi 6esnerz uignpueMcrBa 3 paxyHoK po3runpeHHr ra cucrellarr4sarlirc

KrloqoBax le$inillifi 3 ypaxyBaHH{M cfracHr{x nrruuris quQponoi rpancsopiraaqii,

mo6aluroi eronoui.rHoi Hecra6inrnocri Ta [ocr{neHH.rr perynsropHtrx BtrMor.

3. y podori 3arponoHoBaHo uiaxia Ao oqinru BrnLTBy sosHiurHix ra

nnyrpiutrix Sartopis Ha pinenr eronoMi.IHoi 6esuexu ui4upr{eMcrBa. Pospo6nennr

ronqeuqii cncreunoi ssae\ao.{ii rourponboBaH}rx nnyrpiruHix pecypcin is

HeKoHTpoJIboBaHHMz goeHiuJHirvru 3arpo3aMlr Ao3Bonulo 6ilrru roqHo i xovrulexcno

BpaxyBarLI KoMrleHcaropnnfi norenqiar Siuanconoi crifirocri, ynpaBniucrxoi

KoMlereHrnocri, innonaqifiHoro po3BrrrKy ra KaApoBoro sa6esreqeHH.rr. 3a paxynor

BKa3aHoro sa6esneqeHo uo6y4ony aAanrr,IBHoi czcreur4 eKoHoMi.rHoi 6esnexu, rqo

aopieHronalaHavrinirvrisaqiro pnsuris i ui.{srqeHHs crifirocri ui4npnervrcrB Ao gNaiH

MaKpoeKonoN,riqHo ro Ta pLr HKoBof o c ep eAoBr,rqa.

4. B xo.qi QopvrynaHHt npeAuernoi o6racri yrorrHeHo iHrerponaHy rr4ronoriro

3arpo3 eronoMi.rHifi 6esneqi ui4npzenrcrBa, f,Ka BKrroqae 3alpo3r4, nos'ssaHi g



qlr$poBoro rpaHc$opMarlierc, ruro6anbHoro SinaHcoBoro necra6inruicrro, gNaiHorc

perynf,TopHoro cepeAoBlrrrla Ta 3arpo3aMlr cT€rJroMy po3Br4TKy. LaKvrLl IIIAX1A

Ao3Bonr4Tb B rrpaKTu.rnifi urouluni cBoeqacHo i4eHrn$ircynarn norenr{ifini pu:uru

ra pospo6 IrflTkr eS exrunni naexanistr,tz ix rr,rinirr,ris aqii.

5. Byno yAocKoHaJreHo KoHrlenry€ulbHy MoAeJrb yupaaniHHx eroHoltiqHolo

6esnexoro ni4npuervrcrBa, ulo 6asyeruca Ha aAanrunuifi czcrerui crpareri.rHoro

yupanninux. B raKoMy KoHreKcri soHa BpaxoBye neo6xiAnicrr rlH$ponoi

rpanc$opvraqii, inrerpaqiro anariruqnux incrpyueHrin nporHo3yBaHHr pusurin ra

rvlexanisNain runuArofo peafyBannfl. na sNaiHz sosHiuurofo cepeAoBl4ula, tqo 3HarrHo

po3ruup.f,rb 3axoAu rrloAo ui4uaulenux pinux crtfircocrt

KOHKypeHTOCIIpOMOXTHOCTI [lArrpUreMCTBa.

6. O6rpyHToBaHa KoMrrJreKcna iAenrz$ircaqir ra crpyKrypuzagix KJIToTIoBIIIX

3arpo3 i pusuxin, rpLrraMaHnr{x ni4upuevrcrBaM Meranyprifinoi ranysi Vr<painu ra

Aeep6afi4xaHy. 34o6ynaveM 3arrporroHoBaHo cracreMHo xapaKTepr43yBarv crleKrp

nnyrpirunix i sosHirusix 3arpo3, Au$epeHqiK)roqu ix sa pinnevr Kpurl{tlHocri nnwtny

Ha Sinancoey, nupo6Hrauy ra pr4HKoBy crraAosi Aisnrnocri ui4upraeucrn, is

3acrocyBaHHsM eKc[eprHoro orlinlonanus 3a oArrHaArlrrbMa ruuorori3oBaHuMl,I

xareropiruu pu:uxin. Taruu qlrHoM sa6esue.reHo QopvrynanHx o64pynroBaHux

crparerifi pLT3uTK-MeHeAx{MeHTy, 3AarHrIX niAeuu1uru a,qaurnnnicrr i crifixicu

Mer€rlrypriirlaux ui4npueiucrn B yMoBax uiAnuulenoi ryp6ynenruocri

MaKpoeKoHoMFrHoro Ta plrHKoBoro cepeAoBl4lqa.

7.y AocniAxenni na6yn rroAiurbrrroro po3Br4TKy Naexanisru inrerpaqii

KoHrlelry€rJrbHr.rx niAxoAis go sa6esrerleHHr eroHorrai.ilroi 6esnexil ni4upueucrn

Meranypriftnoi rarysi, ulo, Ha ni4naiuy ni4 iuryro.rux. BiH {pyHryerbcs Ha uoe4uanui

cr{creMHoro, pecypcHoro, pu3lrK-opienrosaHoro, incrnryqifinoro ra inHosalliftHo-

opieuronaHoro ui.qxoAie is ,ypaxyBaHHrM qz$poeisaqii ra uo6amnux pusurin.

Taxufi uexanigvr cnpruonaHzfi Ha Soprr,rynanHx 4uSepenqifiosaHzx crparerifi

crifixocri ra KoHKypeHrocnpoMoxHocri ui4npneMcrB Vxpainz ra Asep6afigxauy,

ui4uarqye ix aAanrusHicrr Ao sorHiruHix slrrrlrrcis i cnpnxe AoBrocrporconifi

i nrerp aqii y vrixnapo4ni nupo6nu.ri naHrlrorr4.

Taxuir niaxia
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8. 34o6ynauevr 6ylo yAocKoH€uIeHo KoHrlerrry€rJrbHi zacagu rr,rix4epxasHoi

rcoouepaqii Yr<painn ra A:ep6afi4xaHy y cSepi qHsponoi rpanc$opuaqii

uauruso6y4innoi ralysi, xri, Ha siANainy ni4 HarBHrrx ui4xo4in," uepe46arrarorb

peanisaqiro cuilurnx upoexrin 3 y[poBaAx{eHH{ aBToMarv3oBaHr4x cucreM

nrapo6Hzuoro KoHTpoJIro, qraQponux nnarsopM ynpaBlinus naHllroraMu rocraq arnfl

ra yniQiroBaHlax craHAapria xi6ep6e3rreKr{. 3anpouoHoBaHa rcouqenqi x lazyerscx

Ha cuHeprifinorr,ry roeAHaHHi yrpaincbKoro 4ocni.4y y csepi qn$ponux inHonaqift ra

iunecrrqifisoro ft KJracrepHoro noreuqiary Asep6afipKaHy, rqo cnpvrflc

niAeuqenHn pinnx eronovri.{Hoi 6esnern o6ox rpain, Sopuynaunrc

KoHKypeHTocnpoMoxtHLIX siru Ha uo6alrnnx puHKax i louu6lennro inrerpaqii y

csirosi nupo6Hz.ri nanqrorr4 3 AorprrMaHHf,M nplrHrluris ESG.

OrNe, pe3yJlbrarl4 ALlceprarlifinoi po6orn Hacpynnaesa Pasana Ca6ip Oruu

Mlcr{Tb HayKoBy HoBLI3Hy, xapaKTeprl3yrorbc{ ruz6zHoro auicry ra KopeKruicuo

S oprraynroBaHHr nporro3r{rlifi rqoao ix npaxrurrHoro Br,rKopr{craH Hr.

5. ilosHora BrrKJraAeHHfl HayKoBrrx pe3yJrbraris 4ucepraqii n

ony6.nircoBaHr{x rpaqflx

OcHonsi Hayroni rloJloxteHH.f,, orpr{MaHi pesynbraru ra y3ar€urrneui BLrcHoBKr4

Aplceprallifinoro AocniAxeHHx ni4o6paxeni y 9 nayronux ny6niraqisx s4o6ynaua. Ia

ga":Hd'{eHoi rilrrocti 5 crarefi ouy6nircoBaHo y HayKoBLrx BnAaHHrx, ulo BXoArrb Ao

uepenixy Saxonux BIdAaHb Yrpainu, a raKox 4 nylfixaqii upe4craBJreHo y Buru.sAl

Te3 Aoroeiaefi i uarepianin uayroBo-rlpaKrr{qHr4x xousepenqifi, rqo ga6egne.ruro

HaJIexHLIfi pieenr alpo6aqil pesynrraris Aocri4xennx B HayKoBoMy cepeAosraqi.

Anilis suicry ra crpyKrypu ony6niKoBaHr4x rrparlb cui4uzm rpo rocniAosHe

ni4o6paxeHH.f, KnlorroB[x perymraria ArrceprarlifiHoro 4ocni4xennr ra ik

eiAuosiAHicrr reuatraqi po6oru. I{e 4ae ni4craBr4 crBepA}KyBarr4, rqo HacpynnaeBa

PanaHa Ca6ip Ornz y noBHoMy o6cxai Br,rKoHaB BprMoru nynxrin 8 i 9 llopx4xy

npucyAxeHH.[ cTyrleHf, AoKropa @iloco$ii ra cKacyBaHHr piurenna pa:onoi

cneqianisosanoi eqeHoi panu 3aKJraAy nnrqoi ocnirra, nayronoi ycraHoBn rrpo

rpllcyruKeHHt cryrleH.fi AoKropa SinocoQii, raraep.er(eHoro rrocraHoBoro Ka6iHery



Minicrpin Yrpainn nia 12 ci.rns 2022 p. J\b 44. 3 orn{Ay Ha rle anpo6aqiro

pe3yJrbTaTlB Ar4cepTaIIlI4Hol poooTlr Mo)r{Ha BBax(aTn AocTaTHboro Ta TaKoa, lIIo

BlAlOBlAae qUHHLTM HOpMaTUBHITM BLTMOIaM.

6. Ilparcruq He 3HarteHufl pe3yJrbrarin qucepraqifi uoro Aoc.niAxeHHrr

flparruune 3HarreHHrr BLrKoHaHoro AI4ceprarlifiHoro .qocniAxeHHr rroJr.flrae y

Naoxrnsocri peaJrbHoro 3acrocyBaHHr orpxMaHr4x pesynrrarin y 4ixnurocri

nigupzeucrn AIrfl uiAslrqeHHs e$errusHocri cucreMr4 eronoMi.{Hoi 6esueru.

3anpouoHoeaHi n po6ori ni4xo4u, iHcrpyrr,reHrrl ra yupauincrri pirueHHr Molxyrb

6yru nuropzcraui sirqr4sH.f,HlrMlr cy6'ercrauu rocrroAaproBaHHr Anfl rroclrJreHHt

3axl{cry ix eKonoMi.{Hux iurepecin, 3HI{xteHHfl npa"elunocri Ao nHyrpirunix

sonHiurHix pnszrcin, a raKox( An.rr niAnuulesus o6qpyHrosaHocri ynpanniHcbKr4x

piureHr y $inanconifi, ra4ponifi, pecypurifi ra

llpurua4nnfi xapaKrep pe:ynrrarin

.-
ALICepTaIIWIHTU pOOOTI rrlAXlA AO ynpaBJrlHH.f, eKOHOMIqHOTO Oe3rreKOrO rnAnpr4eMCTBa

BHKOpI4CTaHHf,M y [paKTLrrrHlH Al{JrbHOCTt

6yn nzropucralawir / Aixmnocri TOB <Me6nesa Sa6pura <<KoncraHra)) (aoniara

rlpo BrrpoBaA)KeHHs lS17/10 sia 17.10.2025 p.). Tar cQopMynboBano npaxru.tri

peKoMeHAarlii qoao oqiurz Brrn?rBy sosHiurHix i nuyrpirunix Sarropin Ha pinenr

eroHoui.troi 6esnercn ni4upraevrcrBa, Ae KoMrrJreKcHo BpaxoByBaHo

KoMleHcaropnuft uorenqiar SinaHcoeoi crifirocri. Ile Ao3BoJrurJro sa6esue.rurz

no6y4ony aAarITLIBHoi cncreuz eKoHotr,tiqHoi 6esuerv, rr,rinirr,ri:ynaru pLr3uKH Ta

niAnurqutra crifircicrb Ao srvriu MaKpoeKonoNai.rHoro ra plrHKoBoro cepeAoB?rrqa.

Pospo6neni nayroni rroJrox{eHH{ 6ytu anpo6onaHi ra sacrocoeaui y

4ixrruocri TOB <VxparpoinsecrxoN4raHi.f,)) (4oni4rca Ns 12102 sil 14.08.2025 p.),

Ae Ha ix ouroni c$oprraynboBaHo peKoMeHAaqii m rpaKrLrqHi upono:Hqii rqoao

BHKopI4craHHfl, KoHrlerrryamnoi ruoAeni ynpauiuna eronouiqHoro 6esueKoro

. tl . e ?
ui4npuerracrBa. I-le 4aro 3Mory sAificHrosatra sce6i.rry 4iarHocrr.rKy pinnx 6esueKra

ui4upzevrcrBa, o6qpynroByBurvr rluQpoai tpauc$opvraqii, SoprvrynarrT yrrpaBnincrxi

opraHis aq ifiniir, c S epax.

AocriANenHs ni4rnepAx{yerbc{ ix

ni4upneucrn. 3orpeua, ortucalrtuirt y
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piurenHx, opienroeani Ha uiAszu{eHn.f, piaux saxurqeHocri ni4npuevrcrna sil

:oaHi[rHix 3arpo3 ra fioro crifircocri i ronrypeHrocnpoMoxuocri.

Orpenai pe3ynbrarr4 Ar4ceprarlifinoi po6oru raKox Br4Kopr4croBylorbcf, B

ocnitmouy upoqeci XaprincrKoro uaqiouanbHoro erconoMi.rHoro yniaepcurery

irraeHi Ceuena Kysueqx niA .rac BuKJraAaHHtr HaBq€rmuoi gncqzurinu <<Exosouira

ui4npuervrcrBa>) Ta <<Eronoui'rnuir aHanig Ta [naHyBaHHr AisrbHocri) rtplL

uiArorosqi 6arcaranpis sa OIUI <YnpanniHHf, rrepcoHturoM ra eKoHorraixa upaqi>>

(4onilrca rrpo BnpoBaAXeHH.f, Jt 25186-02-86 sh 22.10.2025 p.), rqo cni4uuu npo

Aorlinrnicru i uparcrlrqHy uinuicrr orpHMaHI4x HayKoBrIX pe3ynbrarie.

7. ArcaAetvri.rHa qo6povecnicrr

flpone4enuir artasis Ar{ceprarlifinoi po6oru Hacpynnaesa PanaHa Ca6ip Orrlu

sacniguye 6esyuonue Aorpr.rMaHHr a4o6ynaueM ocHoBorroJroxHllx nplaHqunin

araAeMi.ruoi 4o6po.recHocri. Y upoqeci uepenipKlr AlrcepraqifiHoro AocriAxeHHfl He

Br.r.rrBJreHo xroAHlrx o3HaK aKaAeNri.{Horo nrariary, fianrcu$iraqii un Qa6puxaqii

HayKoBr4x pe3yJrbrarin, reoperrlrrHr{x rroJro)KeHr a6o y3araJrbHeHHX ellcHosris. Vci

3aro3lrrreHHt Bl4KopptcraHo KopeKTHo, 3 niAnosiAHzNaz [ocLIJIaHHtMI4 Ha

lep[roAx(epeJra, uo siAnoniAae qLTHHLTM BLIMoTaM araAelraiqsoi eruru.

,{ucepraqifiHa po6ora BLrKoHaHa canaocrifiHo, xapaKTep}r3yerbcr aBTopcbKI{M

uiAxoAol,r Ao nupiruenru HayKoBr4x 3aBAaHb i Aerraoucrpye Harexnzfi pinenr

KyJrbrypv HayKoBoro AocriAxenns. I{e ui4reepAxyerbcr {K pe3ynbraraMlz

uepeniprn 3a AonoMororo cueqianisoBaHl4x rlporpaMHnx saco6in, rar i sN,IicrosHuN,I

anarisoNa rrpeAcraBJreHlrx rraarepianir., rrrcuit sacni4vye roriuny qinicnicrb BLIKnaAy,

nocriAosnicrr apryMeHraqii ra opurinamnicru orpuMaHr.rx HayKoBI4x pe3yJlbrarie.

8. fiucrcycifini rroJroxeHHq ra 3ayBa]r(eHHfl uloAo srvricry qucepraqii

rpaKrrarrHnx peKoMen.qaqifi y Aucepraqifinifi po6ori xapaKreprl3yerbcf, H€LIIe)KHoIo

rnu6uHoro fi cucreuuicrro.

rori.{Ho o6qpynrosaHlrNaz fi

OupaqronaHHf, Teoperr{rrHr{x 3aca4, MeTOAETTHOfO rHCTpyMeHTaptO Ta

a c$opuynsoeaHi Hayroni BLTcHoBKId ra rlporogzuii e

apryMeHroBaHllMr{, ulo B qirorray Aae uiAcrasla Ars ix
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no3I4TLIBHoi oqiHKI4. Pasorvr 3 Tr4M orpervri rroJrox(eHH.rr 4ocli4xeuux Marorb

4ucxycifinnfi xapaKrep i rvroxyrr cJryryBarr4 ui4lpynrru Anfl noA€rJrbruoro

HayKoBoro o6roaopeHHr:

1. Pos,qin 1 ni4snaqaerbc.fi rpyHToBHLrM Teoperr{qHprM orrpaqroBaHH{M

lpo6levrarl{Kl4 eKoHoIvti.rHoi 6esueru, oAHaK fioro o6csr e na4rraipur4M Anq neprxoro

pos4ily, Iqo ycKilaAHrce cnpuitle.xrrr KJrrotloBrax aBTopcbKr4x iaefi. .{oqinrnuvr e

rIeBHe cKopoqeHHt orrucoBr4x ra icropzro-$iroco$cbKlrx ercrypcin is uocureHHrM

anarirnqHoi crra.{osoi.

2. y ui4pos4ini 2.I rorixa nepexogin vrix pinnxun ananisy norpe6ye

nupieHronaHHt: ni4 rno6aJrbHoro pr4HKy Ao Yrpainu ir Asep6afi4x(aHy nepexi4

spo6neHo, €ure 3n's3orc is pinHevr ui4upzeucrn (IIAT <<ApcelopMirran Kpunnfi Pir>>,

TOB <<Merinrecr>>, IIAT <3anopixcr€urb)), TOB <Baku Steel Company>, BAT

<<Azerboru> roulo) rroAaHo rrepeBoruo orrr4coBo. Anropy,qouinrno 6yno 6 :po6raru

upun'xsrcy Ao KoHKperHLrx pr43r{K-KaHa-rrin (eneproervrHicru, loricrvrKa, Aocryrr Ao

rauirary, perynrropni nuuoru, re*nonori.rHi o6uexeHu.r).

3. Cria 3ayBa)Kurvr, qo 3arrporroHoBaHa MoAeJrb Ha pr{cyHKy 2.ll Ma€

IrepeBaxxo KoHllenryasrcrtuit xapaKTep i uorpe6ye AoAarKoBoro yrorrHeHHt

NaexanisNain upaxru.rHoi peanisaqii esaevroAii rraix oKpeMrrMkr eJreMeHTaMv\ 3oKpeMa

uix aAaTITuBHLIMLI MoAenrMLr yupauinnx, incrpyrr,reHTaMlr rounescauii Ta

crpareriuHnira pearyBaHHsM. He4ocratHro .rirKo ei4o6paxeno iepapxiro

ynpannincbKLTx snrr,reis ra uocliAornicrr rtpuiturtrtr- pirueur y Me)Kax crlcreMr,r

exoHolvti.Inoi 6esneKn, rrlo ycKJraAHroe inrepnperaqiro pori orcpeMr{x cy6'exrin i

SynxqionarlbHllx cKnaAoBlrx y rpoqeci aAanruBHoro yupanninHr pecypcaMr,r.

4. 34o6yna.r 3anporroHyBaB nocriAonHicrr erauin peani:aqii naeroAuqHrdx

niAxoAin Ao ouinrcz erconoiuiquoi 6esnexu ui4npzevcrBa, Ha plrcyHKy 2.13

HeAocrauno qirro KoHKperLr3oBaHo MexaHisru repexoAy ni4 erauy o6qpynryBaHH.rr

ynpannincbKllx pinrenr Ao $oplryBaHHs crrcreMr{ 3BoporHoro 3B'q3rcy. 3orcpel,ra, He

Bu3HarreHo, sri caMe noKa3Hr4Kr{ rraoniropxnry Ta rpnrepii

BLIKopLIcToBytoTbc.[ AJI' KopufyBaHHt ynpaBnlHcbKl4x 3aXoAlB,

e$ercrnnnocri

IIIO ycKnaAHroe
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lpaKTuqHe 3acrocyBaHHr 3a[ponoHoBaHoi cxeMlr B yMoBax Ar4HaMiqHofo

3OBHirXHbOfO CepeAOBrrIqa.

5. llorpe6ye yrorlHeHHs MeroALrKa ni4necennx ni4uplreMcrB Ao <<AorraiHyroqvx

niAxoAie) (ra6n. 3.2; puc. 3.2): Hapari BLTcHoBKLT Marcrb rrepeBax{Ho onncosr4fi

xapaKrep. Aoqimno BKa3arI4 npurepii (in4nraropu), sa flKnMr{ Sincyerrc{ ((aKruBHe

3acrocyBaHHn)'ru <<cna6Ke BlrKoprlcraHHlr)) (HanpurnaA, HasBHicm ESG-crparerii,

pineur quSpoei:aqii npoqecie, sasrnicrr $oprraani3oBaHoro pLr3LrK-MeHeAxMeHry,

cepruSixaqii, nodTI{K KoMrrnaeHcy, noKa3HuKu insecrzqifi, innonaqifi rorqo).

6. Ta6tuqx 3.5, .rrKa 3arrporroHoBaHa s4o6ynaveM, KopeKTHa 3a 3a,qyMoM, aJre

MeroALIqHo (nnacKa>): y cronuqi <Ouirynauufi pe3yJrbrar) 6axano AoAarH

nzrvriproaaui uerpurcr,r (KPI) a6o npurna1r4 rroKa3HLrKin (nirnianicm, DlE, EBITDA

margin, OEE, k_inrluAeHrie xi6ep6e:uer<2, nnr.ttricrr rca4pin roqo). Ees KPI

Taonnqr Br4rJr{Aae AeKnapaT}rBHo.

HaeeAeHi 3ayBaxeHH.l Marorb peKoMeHAaqifinufi xapaKTep i He snrraBarorb Ha

3aranbHy rIo3zrI{BHy oqiHxy reoperrarrnoi o6lpyHroBaHocri ra npaKrurrHoi qinHocri

pe3ynbrarin AocniAXeHHf, Hacpylnaesa PanaHa Ca6ip Oruu.

9. 3ara"rruna oqinrca Arrcepraqii ra iT ni4uoniAnicrr BcraHoBJreHrrM

BUMOTAM

3a ni4cyrvrKaMLI gAificHeHoro aHaJriry ncranoBJreHo, trlo Alrcepraqifina po6ora

Hacpynnaena Panana Ca6ip Ornu Ha reMy <<Pognzror cncreMlr exoHorui.rHoi

6esneru ui4npueucrBD) e caMocrifinzu, 3aBeprrreHurvr i Konrlerrry€urbHo qinicHrala

HayKoBLIM Aoc.riAxeHHrM, rKe sa ceoila sN,ricroNa i cupxrvroeaHicfio siAuoni.qae

BI,IMoraM, IrIo BllcyBalorbcs Ao xsaniSiraqifinux HayKoBLrx lpaqr. AocnipreHHr

BuKoHaHo Ha HanexHoMy reoperuqHoMy, MeroAoJroriunorray ra MeroAr4qHoMy

pienrx, a orpLIMaHi pe:ynrrarvr xapaKTepr{3yrorbcr HayKoBoro o6qpynronanicto ra

rpaKruqHoro opieuraqiero. V po6ori c$opvry.rboBaHo ra o6rpynroBaHo Honi nayxoni

noJlo)I{eHul, txi B cyKy[Hocri cnprN4osaHi na posn'r3aHHs aKTy€LnbHoro HayKoBoro

3aBAaHH.l, roB'r3aHoro 3 yAocKoHarreHHrM TeoperlTKo-MeroAr{qHLrx uilxoAin i

pospo6neHHtM npuKJIaAHI{x peKoMen.qaqift rloAo SoprvrynaHHr ra po3BrrrKy cucreMr4



eKoHoMiqnoi 6eguexz

3afp03.

ni4uprEerracrB B yMoBax

1l

trocrlJreHHx aHyrpirunix i sosHirrHix

Jlorira no6y4onz Al{cepral{ii, l crpyKrypa ra o6csr uoeHicrrc niAuoniAarcm

TII{HHI'IM HopMarI4BHI4M BI4MoraM, a s\aicr po6ouE e nHyrpirrrHbo y3foAXeHr4M i

6esnocepe.qHbo uog'g3auzrra is rocraBJleHoro Merolo ra BI43HarreH uMu 3aBnaHHtMkr.

sxi uocniAoBHo fi aprynaeHroBaHo peanisonani y upoqeci AocniA)KeHHq. lloroxeugs,

suHeceHi Ha 3axl4cr, tuicrsru eJIeMeHTz uayronoi HoBpr3Hr{, Marorb reoperr,rqHy

qinnicrr i uparrraqHy 3Harlyrqicu Anr po3Br4rKy crrcreMn exonouiqHoi 6esuercv

ni4npnetucrn. 3 ypaxyBaHHtM HaBeAeHoro 4racepraqifina po6ora Hacpyrnaeea

PanaHa Ca6ip Omu <<PogBuroK cr.rcreMLr exoHoMi.rHoi 6esuexu ni4upueucrBa)

ni4noni4ae BI{MoraM Ao 4zcepraqifi Ha e4o6ymx HayKoBoro cryrreHr AoKropa

QinocoQii. BHrr,rorz, Bn3Haqeui uynmatvtu 6,7,8 i 9 llopr4ry npzrcynxeHH.f, cryneH.rr

AoKropa SinocoSii, sarnep4xteHoro rrocraHoBoro Ka6inery Minicrpin Vxpainu ni4

12 ci'ms 2022 poKy J\b AOrpr.rMaHo IToBHOMy o6cx:i, aBrop44,2v22 Pv\J J\: T-r, AvrPzrrvr4tLu 5 uUl5HUMy Ougt3l, a aBTOp AI{CepTaIIll

3acnyroBye Ha npucBoeHHt HayKoBoro cryueH.rr AoKropa Sinoco$ii y ranyai 3HaHb

<<Coqianrsi ra loee4inrcoai nayru) 3a creqianrsicuo 051 <Erouor,rira>.

Peuenseur:

KaHAprAaT exonoN,r i.{HI,Ix I{ayK, AOr{eHT

raSe4pz erconolrix u ni4npueMcrBa ra

oprauisaqii 6iurecy

XapxincrKoro naqiouarbHofo eKoHolai.rHoro

yninepcurery iu. C. KysHeqx

lliluuc racniguyro:

B.{eHzfi ceKperap XHEY iu. C. K

Orena PEBEHKO

ua III,ICAPT{yK
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