
PIIIIEHIIf,
pA3oBoi cnnur.q,rr3oBAHoi e.rnHoi plAz

rrpo rrpucvApnHHfl crvrlnrrfl AoKToPA orJlocQori

3go6ynau cryrreHr AoKropa Siloco(pii KAHI{|IH Ceprifi Muxafinonnu,

1997 poKy HapoA)KeHHrI, {poMaAtH}IH YrpaiHu,

ocsira Blrrqa: garinqus y 2019 poqi Xapxiscrrufi naqionalrnufi exonolri.rHlafi

yninepcurer inaeni Ceuena Kysneqa, sa cueqiamnictro <<@isaucu, 6anrincrxa

crrpaBa, cTpaxyBaHHf, ),
acuipanr raQe4pn ruiNnapo4uoi roprinni, vruruoi crpaBll ra QinancoBklx

rexHonorifi XaprincrKoro naqionarbHoro er<onoMi.{Horo yninepcnrery irr,reui

Ceuena Kysneqr,

Br{KoHaB aKpeAlrroBaHy oceirHro-HayKoBy rlporpaMy <<@iHaHcu, 6amincrxa

cnpaBa Ta crpaxyBaHHs).

Pagosa cueqialigoBaHa BqeHa pa1a, yrBopeHa HaKa3oM XaprincrKoro

naqionarbHoro exonouiqHoro yninepcurery irvreni Ceuena KysHeqx nia

(05) 6epesnx 2025 poKy Ns.72, y crna4i:

fonosu pa.:onoi cnerlialigosauoi sqeHoi PaAu -
flasrro IIPOHO3A, AoKrop eronoN,ti.IHllx HayK, npoQecop, Xapxincrrzfi

naqioHanrnufi er<onoNri.{Hr,rfi yuinepcurcr iwreni Ceuena Kyaneqr, npo$ecop

ra$e4pn @inancin i rqpe4ury.

Peqeneenris -
Ipnua I{MyTOBA, AoKrop eronorr,riqHrax HayK, npoSecop, Xaprincrrrafi

naqioHal ssuit eronoMi.rHr,rfi yninepcum iueni Ceuena Kysneqx, upoQecop

ra$e4pr,r MeHeAxMeHry, 6isnecy i a4IrainicrpyBaHrrfl ;

TersHa EJII43HIOK, AoKrop er<onoN,ri.rHrrx HayK, upoQecop, Xaprincrrufi
naqionalrsuit eronouiqnufi yninepcurer irvreui Ceuena Kysneqr, aanigynau

ra$egpu KpearLIBHoro MeHeA)KMeHry i awzafiny.

Orpiqifinnx oroHeHris -
3axapifi BAPHAJIIIZ, AoKrop eronoNri.rHlrx HayK, upoSecop, Kraircrrulfi

Haqionalrnufi yHinepcnrer iueui TapacalTlenqeHxa, npo$ecop ra(pe4pu QiHancin.

Onercifi |yIfAJIIOK, AoKrop er<onoN,ti'rHux HayK' npoQecop, [I3BO

<CxiAHoeuponeficrruft yninepcr{rer irraesi PayQa A6rssosa), rpopeKrop 3 HayKoBo-

ueAarori.rHoi Aisrurocri,



Ha 3aciAaHni <01> TpaBHr 2025 poKy upnfinxna piueunr rpo npucyA)KeHnt

cryrreHr AoKropa lpinocoQii s ranyri 3HaHb 07 <VupasniHH.f, ra aAuinicrpynauun>

Cepriro KAHI{|IHy Ha ui4crari uy6ri.rnoro 3axr,Icry gncepraqii <<Pugnx-

opienronane yrpaBninnx $inaHcoBorc 6esuerorc uignpuervrcrBa)) sa cueqiamnicrro

07 2 <<olinancvr, 6anrciscrxa crpaBa,

,{ucepraqiro BuKoHaHo y
cTpaxyBaHHD>.

XaprincrKoMy naqionalbuoMy

yninepcurery ilaeHi Ceuena Kysueqr, MinicrepcrBo ocnirra i
rvr. Xaprin.

BoJrarkTJrbuocri aKTI{By ra 26 in4uraropin rexni.rHoro analisy,

nriHirr,risynaru BTIJIIIB pnsurie Ha @EfI qepe3 niAnuuleHng

eKouonai.rHoMy

HayKI4 Yxpainu,

Hayroruft repinnur - Bircopir TI4IIIEHKO, AoKrop er<onolai.rHl{x HayK,

npo$ecop, Xapriecrrcuir narlionalsnuit eronouiqHufi yninepcurer irraeni Cenaena

Kysneqx, sani4ynau raQe4pu uixnapo4noi ropriui, trtztttoi cupanu ra SinancoBl{x
TEXHOJIO|ILI.

,{zcepraqiro noAaHo y nurnr4i cueqianrno niArorosJleHoro pyKorlucy, B

sKoMy rraicrmrcg noni nayKoBo o6qpyHrorani pesylbrarll npoBeAeHnx s4o6yBaqeM

4ocli4xeHr, a caMe: 3arrponoHoBaHo nayroaufi ni4xia Ao BLIKoprIcraHHx

€rrrropr{rMi.rHoi roprinni Ha Kpr{rrroB€ulrorHrlx 6ipxax npu 4unepcraQircallii

insecrur{ifi ra aKrrnsis .flrc iHHonaqifinoro eJIeMeHry POy @FfI qepe3 uoeAHaHHt

quQponisaqii, nayru rpo 4ani ra roproBrrx crparerifi AJI.tt ilporHo3yBaHHt PYxy tti",

uo crpurre onrzrvri:aqii iueecruqifinoro noprQenro ui4npneucrBa, ruiuirraisaqii

$inanconrax pusurie ra uiAruulenrno npra6ytrosocri qepe3 aBToMarl{saqirc

ToproBlrx ouepaqifi i sNreHrueHrur BrrJrLrBy JIIoAcbKoro Qamopy. MeroAlrrrrnfi nixxi.q

Ao rrporHo3yBaHur firvroaipnocri 6anrpyrcrBa Ha ocHoBi perypenrnoi Hefipouepexi

rrrJr.rrxoM uiAellIqeHH-rr roqHoc'ti, rtrcui1 na ni,quiny ni4 icuyro.rnx, BpaxoBye BnA

eroHorvriqnoi Aislruocri ui4npueucrBa, rllo HaAae 3Mory cBoerlacHo i4enruSiryaarn

norenqifiui pusnrul OFII. Merograunufi ui4xi4 Ao rporno3yBauH.f, 4ranauixn qiu na

Kpr{rrroBaJrrorHnx 6ipxax Ha ocHoBi perypeHrnoi nefipoMepexi, xrcuft, na niArr,riny

sil icHyrorrlrx, Br,rKoprrcroBye aJrropLrrr"r $opruryBaHHt o3HaK rroAeli 3 Bp€xyBaHHtM

rrlo HaAae 3Mory

IIp]loyrKoBocTl

€rJrroprrrMiqnoi roprieli. MeroAz.tre ga6egneqeHH.fl rlporHo3yBaHHs firr,ronipnocri

6aurpyrcrna ui4upuerracrBa, rKe, Ha ui4rvriny si,4 icuyro.rux, Ao[oBHIoe cKJIaA

rcinrr<icHux rroKa3Hurcie sanporroHoBaHuuu sricHI{M}I y crna4i 11 uoxa":Hr,rriu y

Sopui yni$ircoealr4x 5-6alrHnx rrrKarl oqinrosauHs qepe3 npocry tinifiuy
uopualisaqiro, qo rraAae 3Mory TnABLITIII{TrI ToqHtcrb oIIlHroBaHHs rIlA rlac

rraoHiropuHry AJrfl sa6esneqeHrrf, POy OEn. llocriAosnicrr QoprraynanH.r topronoi

crparerii ,rJrroprrMi.rHoi roprimi Ha KpurrrosanrcrHifi 6ipxi Ha ocHoBi reneru'rHoro



€rrrroprrrMy, flKa) Ha ei4rraiuy sia icnyro.rux, BtlKopucroBye pla3l,IK-opienrosaHi

Merpr{Kr{ (IIIapua, Coprino, Ouera, MaKcr4MztrlbHa rlpoca,qKa, Kalrrrap), uto crrpu{e

uiAnrarqeHnro upH6ymonocri qepe: BLrcoKy peura6enrnicrr anroprlTMigHoi ropriani.

Orpurvrani y xo4i AocliAxeHHr HayKoni pesyrbrurvr ra rlporosullii AoBeAeHo Ao

pinnr KoHKperHr4x MexaHisvis ra rrpaKrLItIHLIX peKoMeHAaqifi rqoao pealisaqii puaur

opienronanoro yrpasriHHs Qinanconoro 6eguero ui.qnpueMcrBa, Iqo Mae icrorne

3HaqeHlul AJII r€IJIy3i gHaHr 07 <YnpasliHHs ra aAIvrinicTpyBaHH.tD.

3go6ynau Mae 5 HayKoBr.rx ny6niraqifi 3a reMorc ,4Iacepraqii, 3 HIIX 4

HayKoBLrx uy6lir<aqifi IqoAo AorpI{MaHHt BtIMor nyrr tin 8, 9 flopx4xy

rplrcyAlreHH.rr cryrreHr AoKropa rfiroco$ii ra cKacyBaHHt pirueunx pa":onoi

cneqianigosaHoi s.reHoi pa4u 3aKJra.{y nuuloi ocnim, nayxoaoi ycraHoBl{ rrpo

uplrcyAlreHH.rr cryrreH{ AoKropa Siroco$ii:
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5. Tyshchenko V. F., Achkasova S. A., Karpova V. V., Kanyhin S. M.

Assesment the influence of debt capital on the bankruptcy of enterprises in the
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Journal.2023. Vol. 9. No. 2. P. 183-204. (Scopus, niruusHnHe nugannr)

OSiqifi nufi ouonenr 3axapifi Creuanonu.r BAPHA JTI[, AoKrop eronoMi'rHlrx

HayK, npo$ecop, npo$ecop raSe.qpu Sinancir, Kuincrrufi saqionalssurt

yninepcrErer iueHi Tapacal[enqenra,Ha4aB rIo3LIrLIBHufr ni4ryr i::aynaxeHHtMrl:

flo-ueprue, y ni.qpogaini 1.1 (crop. 28-30) uayxori rpaKryBaHHt (3arpo3lD) ra
(ptr3rrKy) y KoHreKcri SiHancosoi 6esuercu ni4uplaeucrBa 3aJrl{IxarcTbct naArnripno

3ararrbHr{Mn i se ni4o6paxaK)Tb rounrercnoi sgaeNaoAii pisnux quHHurin

(firvronipnicrr nunnKHeHH;r uo4ii, ii uorcuqiftnuir BTTJILIB, nassuictr ro3I4TI4BHux

ni4xunenr roqo). r{epes qe ycKJraAHroerbct MeroAIlrIHe ui41pynrr. Anfl po:po6ru ra

BnpoBaA)KeHH.f, prr3rrK-opieHronauzx iucrpyrvreHris: y 6ararrox .qeQiHilliflx He

inrerponaHo cneqnQiry caue $inanconux 3alpo3 i ssaeNaogn's3oK rvrix nnyrpimuirvru

ra soeHirxniirau yMoBaMLr QyHrqioHyBaHHt ni4npueucrBa. Bigcyrnicrb eALIHoro

ni4xo4y Ao Bu3HaqeHHr 6a:onnx rroHrrb npLr3BoAtITb Ao HeoAHo3HaqHoro

rryMaqeHH.r perynrrarin AocniAxesr ra ycKJIaAHrce pospo6r<y yuiaepcanbHl/tx

MeroALrK ynpanrlinnr $inancoBorc 6esuerorc.

Ilo-4pyre, n raltuqi 1.3. <KlacuQiraqis pusmin @Efb) (crop. 33) cxerun

rpyrryBaHHf, 3arpo3 (ga A)KepeJroM BLrHI{KHeHrrt, qacoM pealisaqii, uacrura6ou

s6urKin roqo) He BpaxoByrcrb po3BlrrKy SiHaHconux incrpyueHrir (rpIEnronaJlrorlt,

AerleHTpaJrisosaHi Siuancu, qusponi nnatQoprra u) ra BIJILIBy rno6anurzx'ruHHzrie

(reouonirr4qu[x ronQnimiB, KoJrr{BaHb eHepropecypcin, KapaHTI,IHnnx o6rraexeHr).

Ynacni4oK rlboro, Ha Haury Ayvmy, ruacuQirallifiHi niAxo.qra qoAo pl,Ismin qacro

Brpaqarorb aKTy€rJrbnicru a6o x uorpe6yrorb cKJIaAHoi aAanraqii, n1o 3HtDKye ixr*o

3acrocoBHicrr y npaxruqi pusunopieHToBaHoro yrrpaBJlinrrx.

llo-rpere, n ra6wrqi <fli4xo.qu Ao BLI3HaTIeHH{ pinur OEn) (ctop. 35)

in4rararopuuir, pecypcHo-Qyurqionanrnrafi ra roeQiqienrnuit niAxoAu xoq i
ei4o6paNarorb nenui acreKrr4 Sinanconoi 6egneru ni4npueMcrBa, rpore iruopyrou

B3aeMo3€rJrexnicrr rraix pu3uKaMrl pisnoi [p]IpoArI Ta crparerivHl4Mn rlilsrvrn

ni4upuenacrBa. 3oxpeua, iaeHrusiraqi-s xpzrepiin (IoporoBocrb> a6o nu6ip
' l6opJ roeSiqienris ruruarorrcx cy6'eKrusnulr.n i He BpaxoByrcrbpeneBaHTHofo H€

rxBr.rAKy rpancsoprraarliro pumin i rexuonorifi. I{e crpuquHle na4vripue cupoqeHHt

oqiuru pinHx 6esuexra, a raKo)K 3urrlKye yninepcanrnicrr p$yJlbrarin Ans M€tltIX Ta

cepe4Hix ui4npueucrn.



flo-uernepre, y ni4pos4ini 1.3 (crop. 61) 4unepcuQiraqir, onrzMisarlis
crpyKTypn rauirary, crpaxyBaHHs. .rtvr BllKoprrcraHHrr AepvrBurvrsin san[ruarorbct
6a-gosnn,Iu iHcrpyrraeHTaMl4 3MeHrueHHs. Ta nepegaui Sinaucoux pr{sr,rKin, are ik
3acrocyBaHHf, qacro He BpaxoBye BuKJrr4Krr qz$ponoi eloxu. 3orpeua, Hrr3Ka

MeroAI,IK irnopye [epcrreKTrrBr{ €urropr{rrvri.{Hoi roprinni Ha KpurrroBzrrrrorHr{x 6ipxax
a6o asanisy urryrrruu inreJreKToM cKJraAHr{x Naexanisl,rin pumosoi sorarumnocri.
lloai6na MeroAoJlori.rHa [porturr{Ha He Ao3BoJrfle HaJrex(Hr,rM qr{HoM oqiHarn
eQer<runuicrr innonaqifiHttx piruenr qu cBoeqacHo BnxBnrH noni 3arpo3lr

(ri6epsnoqrannicrr, necra6inrnicrr rcypcin qr,rQponnx arrranin, ruo6amui s6oi y
nnarixszx cucreMax roqo).

flo-u'qte, y po:giri 2 (crop. 69) po3rJrrHyri rr,ro4eli pr,r3lrK-opienrosaHoro

yupanniHnr QiuancoBorc 6esueKoro 3ocepeAxeni na BarrBJreHHi upo6neM y BlKe

nassHifi snirHocri a6o Ha perpocreKrkrBHoMy uopinnrnni xoe$iqieHrin. IIe
yHeMo)KJILIBJIIoc cBoerlacHy i4eurnQinaqiro 4uuauiunux pu3r,rKin, rqo BraHriKaroTb (y

no4anrruoi pospo6ru xouulercri
6eauepepsnuir uoHiropunr i uepeAfla'rarkr uorenqifini sarpospr. Jlurue 3a yMoBr4

3acrocyBaHHf, TaKax rHyrrKr.rx i rexnorori.rHo ni4rpuuanzx niAxoAie MoxHa

cQoprr,rynaru deei allropplrMr,r yxB€ureuux piueHb y paMKax plr3uK-opieHrosaHoro

yupanniHna SinancoBoro 6esnerorc ui4upueucrBa.

flo-ruocre, y ni4posliri 3.1 (crop. 120) sasnaqaerbcs, tqo aJroplrm,ri.rHa

roprin:rr cnpwlre ui4nurqennro e$enrunnocri upoqecin, rrainiuisaqii JrroAcbKoro

Sarropa ra aAanraqii Ao BoJrarkrJrbnocri plrHKy. O4nar, HeMae KoHKperHr/rx

rinrriurux IroKa3Hmis a6o pe3yirrraris AocriAx(eHb, sri 6 ui4rnep4xynanz qi
rlepeBarl4. Eyno 6 ropucno AoAarr{ crarrlcrr4vui 4ani a6o uocutrranns, na ervrnipn.{Hi

4ocni4xeHHt, Iqo leMoHcrpyrorb BrrJrLrB €urropprrMi.rHoi ropriui Ha yrrpaBlir*rs

S iH anc o nl.4v^u pr43vrKaM u.

flo-croue, Ha cropiuqi 129 gratyerbcr 3aron Yrpainu <flpo Bipryatrui
aKTI{BLD), rlpore HeMae anarisy fioro Mo}KnLrBr{x Hacd4rcis Anr ni.qupnerracrB, rqo

Bl4Kopl{croBylorb amopurnaiuny roprinmo. Bapro po3rurrplrru rlro aracrvrry,

po3rJItIryBIrII{ Mox(rr,tsi o6Me}ceHHf, AJrfl BnpoBaA}r(eHHs aBToMarr.r3oBaHrrx crparerifi
y QiHancoay 4ixnrnicrr yrpaiHcrKr4x KoMrra;rriit. Tarcox Aorlinrno nopianxru cran
peryJrrcBaHHr 3 uiNHapogHr4Mr4 rrpaKTrirKaMlr, 3oKpeMa s eC m CIIIA.

OrfiqifiHufi onoHeHr Onercifi Mur<onafioBlrrr |yIIAJIIOK, AoKrop

peanbHoMy

uorpe6yrorr

.Iaci> niA surlrBoM TexHorori.rHlrx ra pr{HKoszx gNaiH. Bi4uoni4no,

MeroAlrKkt, sAarHi npoBoAr.rrlr

eronoNai.IHlax HayK, npo$ecop, [popeKTop 3 HayKoBo-[eAarori.{Hoi 4irlruocri,



II3BO <<CxiAnoenponeficrrnfi yuinepcurer

rro3r4T?rBHufi ni,4ryrc is saynaxeHH.f,Mtl:

qux IITAXoAIB 13 CyqaCHUMTI

Marur{HHI4M HaBqaHH{M i

irraeHi Paytfa A6rsgoeo), lea4aB

1. V uiaposliri 1.2 (crop. 52) sra4yrorbc{ Irorenqifini BI4KTIuKIa Iga$ponisaqii,

rari xr rci6ep6esueKa, 3€urexnicm niA nocra.ramnrEris rexno.norirlHl{x piurenr ra

neo6xiAnicru aAauraqii opranisaqifinoi Kynbrypn. Eyno 6 AopeqHo AotloBHurn

rrpeAcraBreruEfi ananis po3rurrAoM [paKrl{qHux nuuaArin uopyrueHr xi6ep6*[eKl4

a6o nesAarrix rexHorori.rHux BnpoBaAXeHb, Ir{o [pI{3BeJII{ 4o QinancoBrlx BTpar.

2.Y figpos.4iri 1.3 (crop. 57) aeranbHo po3rurrrryro o6uexeHns'Tpa[vqifinux

rraeroAin auaniey Qinanconoro craHy, TaKIIX xr Qinanconi roeSiqieurn ra srcicuufi

anarie. OAHar aBTopoM He IrpoBeAeHo uopinn*tr.r
MeroAaMLI yupanniunx prI3I{KaMu, 3oKpeMa

nefiporraepexraMlr. ,{oqinrno 6yno 6 errro.rurll KpuTz,tuufr ananig ik eSercrrEnnocri

Ta MoxrJruBr4x negolirin, a raKox po3DIsHyrLI npo6neull BnpoBaAxeHHt III'TX

rexHonorifi y upaxruqi ui4nplleMcrB.

3. y ni4pos4ili 2.I (crop. 76) upeacraBJreHo urvpoxufi crleKrp uo,4elefr,

loqrHaro.rz siA KJracr{qHr.rx SinancoBlrx roeQiqienris Ao cyqacHlrx aJlropllTMi'rHux

ui.qxoAis. OAnar< 6paxye oqinru iknroi eQercrunuocri s cyqacHux exonoNai'rHl'Ix

yMoBax, 3oKpeMa, n uepio4r,r eucoroi ryp6yreHurocri a6o rpzsu. HanpuKJlar{, sx qi

rvroAeni nparlrorcrb B yMoBax rno6anrnol $iHancoaoi necra6ilrnocti, BrlnlrBy

uanAervrii COVID-l9 a6o eificmosux ronsnirrin. ,{oAamoanfi atralig uloAo

aAa[Tr.rBHocri vroAelefi Ao rrorotrHlrx sllKnzrin ui.qnuqua 6u ixnto pelenauuricm.

4. Y niapos.4iri 2.3 (crop. 109) BLrKopI{craHHr. MerpuK ro.rHocri ra Fl-oqiHrI'r

e KoprrcHrrM, oAHaK B 3aAaqax [porHo3yBaHHt 6anrpyrctra qacro B]IH]IKae

upo6nernra Heg6zurancoBaHocri az6iprz (ocrinrrv rilrricrr 6aurpyrctn 3HaqHo

MeHrrra, six r<imicrr cra6ilrnux ui4upHevrcrn). ,,{ucepranroM He BKa3aHo, rrll

po3rnrAaJrvrc\ aJrbrepnarunni MerpI{KrI, rari xn, Ha[pI4KnaA, AUC-ROC, xri qacro e

6innu in S opvraruBHtlMtl y BIlnaAKy nes 6anaHc oBaHI4 X AaHI{x.

5. y ni4pos4ini 3.3 (crop. 164) sao6yBaqeM o6lpyHroBaHo BLIKoplIcraHHn

peKypeHTHtrx nefiponuax Mepex p.rrfl rlporHo3yBaHHt qin Ha KpurIToB€uIrcTHI{x

6ipxax, rpore ni4cyrui nopinHxunx s iHruXtr,Iu ni,qxogauu, TaKHMLI sK

rpaHcsopMepr{ a6o sroprroni nefipoMepexLT. ,{o4ananHt raKoro ananisy Ao3BoJII{JIo

6 6ilrur apryMeHroBaHo rpoAeMoHcrpyBarla nepeBarl{ nu6opy caMe peKypeHrHlIX

nefiponnux Mepex{.

PeqeHseHr Ipuna Muxoraieua r{MyTOBA, A.e.H., upo$ecop, npo$ecop

rcaQe4pu MeHe.{}KMeHry, 6isnecy i amainicrpyBaHHt XaprincrKoro saqionalbHoro

er<ouolai.rHoro yuirepcurery, HaAanarro3rITLIBHufi nigryx is saynaNegHf,MkI:



1. O6rvrexene nncsirreHHr AoBrocrporosoi ctifixocri 3arlponoHoBaulrx

uoAerefi nporHo3yBaHrur plrsuKy 6anrpyrcrna ni4nplaelvrcrn (c. 874-104). y
KoHreKcri posrnr4y Qiuancoutrx MoAeJrefi nponro3yBaHHt puszrin aBrop rporouye

e$epunni niAxoAu Ans oqiHru SiHanconoi 6egnerul nignpuerracrs. Pa3ou is qnu,

AocniANennx o6ue)KyeTbCt ananisol\,I KopoKTO- Ta cepeAHbocTpoKOBI{X npornoein,

roAi rK AoBrocrpoKoBa crifixicrr 3arIpo[oHoBaH]IX rvroAenefi 3arll{Irraerbct

HeAocrarHbo po3Kprrroro. BpaxynanHs BTIJITIBy MaKpoeronoN,ri.rHltx qnrnin, suiura

crpyKrypll punrin ranirany ra a\anraqifinoi 3AarHocri uoAelefi lo eronoN,riquux

ruorie Monro 6 sHa.rHo uiAsuqurz ixnro npaKTI'IrIHy qinnicrs.

2. Anrop 3acrocoBye uepe4oni MeroArr MaruuHHoro HaBrlaHrrf, Nrs'

rrporHo3yBaHHf, Annauiru qin na KpLInroB€IIK)THLIX 6ipxax (c. 169'186), qo e

3HaqHuM HayKoBrlM BHecKoM. flpore Aesri napaMerpu MoAeJIefi, eorpeiua rrtu6uua

perypeurHoi HeLTpOMepexfl, nra6ip Qynrqifi arcurnaqii ra rpzrepil 3ynlIHKI'I

rrloAo iknroro BlnuBy Ha roqHicrrHaBqaHHr, He orpuM€lrlu AocTarHboro IIo.gcHeHHt

rrporHo3yBaHH.x. ,{o4arrone o6lpyuryBaHHt rraeroAis nu6opy orIrI{M€IJIbHtIX

rrapaMerpis ra uopinuxnruuir anaris aJrbrepHarllBHux roH$irypaqifi uefipoMepe)K

Monrlr 6 uolcpaqurr,r ni4rnoprceanicrb pe3ynbTarie Aocli,4xennr.
3. uoxna 6ylo 6 upn4inuru 6innue yBalu anarisy pe€ulbHoro BrIpoBaAXeHHt

iurroprlrMi'rnoi roprinni na yxpaiHcbKrlx ui4upzerracrBax (c. 115-137).y ,4Iacepraqii

aBrop po:po6rre eQerrzrni uo4eri anropzrrr,ri.rHoi roprinli, sri Mo)Kyrb

3acrocoByBaryrcfl. Arrs. QiHanconoro ynpasrinHs. Bo4nouac, npamuuunfi acreKT

ixnroro BlpoBa,qx{eHHf, na yrpaiucbKrrx ni4upuerr,rcrBax 3€uII4Iu}IBct HeAocrarHbo

po3Kpr{Tr,rrvr. BruroqeHHr r<efic-craAi rounanifi, xxi BnKoptlcroByrcTb alropurruiuny

roprinnn n Yxpaiui, a rarox analig peryJU{TopHkTX o6uexenb, IrIo BtIJIuBaK)rs na ii
Br{KoprrcraHHrr, MorJro 6 sHa.rHo ui4nurqurn npI,IKJIaAHy 3Harryqicm po6oul.

4. B Me)Kax npoBeAeHoro AocniAxenns qirano 6yto 6 BurflBkrrvr BTIrIB

rroAarKoBoro peryJrroBaHH.rr ua QinaHcoBy 6esueny ui4npueucrs. Asrop {pyHroBHo

,qocli,qxye [LrraHH-fl pu3uK-opienroeaHoro ynpanniunx QiHanconorc 6esueroto,

rrpore acrreKT noAarKoBnx glain y rlborvry KoHTeKcri posuxnyro JILIUe rloBepxHeBo.

floAamose HaBaHTar(eHHr, .racri 3aKoHoAas.ri sNaiHu ra rloAarKoni pueurl{ e oAHI{MI{

3 KJrrorroBux Qarropie, qo B[Jrr4Barorb Ha $inancony cra6ilrnicrr rorvrnanii. V

AocniAxeHHtr MoxHa 6yno 6 AonosHlrrtr po3rnf,A naexanignnir a4anraqii uilnpueMcrB

Ao srvriH y noAarKosifi uoriruqi, oqiuqi nacdgrin rloAarKoBllx peQopM ra BnnrIBy

Sicrarrnoro perynrcBaHrrt Ha QinancoBy 6eanery.

5. Po6ora 3HaqHo BrrrpaJra 6, xrrqo 6 anrop Aplceprallii g4ificur,rs aHarig

ropenaqii rraix roKa3Hr4KaMLr Qinanconoi 6esueru ra eSerrunnicrro 6isHec-

ouepaqifi. Y Aucepraqii aBrop {pynronuo aua-nisye pI43I,IK $iHanconoi 6esueru,



rrpore He npr,rAiJrre AocrarHboi yBaru 3B'r3Ky rraix pinnerra Qiuancosoi Oegneru ra

3araJrbHoro eQerrunnicrro 6ionec-npoqecis nignpueucrBa. ,{ocni4xeHH{ BTIJILIBy

SiHaHconoi 6eguerz Ha oIIeparlu,IHy 4ixnrnicrr, npoAyKTrlsHicrr ra

KoHKypeHTocnpoMoxnicru Ao3BoJrprno 6 orpuuarutnu6tne poeyrvrinHt npaKTHtIHoro

3uaqeHrur 3arrpo[ouoBaHr{x rrogenefi .

PeqenseHr TersHa flasrieHa EJM3HtrOK, AoKrop eronoNaiqHlrx HayK,

npoQecop, sani.qyna.r raSe4pu {pearr{BHoro MeHeA)KMeHry i auzair:rry XaprincrKoro

uaqionanbuoro eronoNaiqHoro yninepcur€ry, HaA€ura uogut[sHlrfi ni4ryr ig

3ayBDKeHHirMLr:

1. V uiaposairi 1.1, y ra6rurli 1.1 HaseAeuo niAxoAn Ao BLI3HaqeHHt rroHtrb
(3arpo3a) (prr3lrr>. O4nar aKrIeHT ananisy JIHrue Ha HerarI{BHIlx nacliArax ptrHKy,

xoqa QiHancori puzuxu 3aB)K,{u uoB's3aHi src nerarvrBlatrMvr rax i 3 rIo3I4TrrBHrIMH

nacr iAr<au v curry ar\ii p uanry.

2. y ni.upog.qini 1.1, Ha puc. I.7 uaneaeHo crrcreMy yrrpaBriHns plr3rlKaMrr

ni4npueucrBa. O4nax He3po3yMinurvr e re, rqo c?rcreMy ynpauiHrrf, pI43LIKaMH

ui4upuevrcrsa nr,rAiJreHo oKpeMlrMr,r 6noraur,r Ha rlboMy plrcyHKy, 6o qe sce i e qiero

cr4cTeMolo.

3. y ui4por4ini 2.I rpr4 aHaJrisi uy6rixaqifi 3 rrporHo3yBaHHt 6ampyrctna

ni4npuervrcrn 6ylo AocliAxeHo Jrr{rrre uy6riraqii, xri upoin4erconani 6asoro Aanr4x

Scopus. Are 6yro 6 Aorlimuuulr raKolK upoauani3yBaru ny6niraqii, f,K

npoin4ercosaHi 6agorc AaHlrx Web of Science Core Collectiotr, Ho MoHIo 6 Aonatn

aJrbTepHaTr.rsui ro.ffin 3opy.

4. y ni4pos4ini 2.1 y ra6nnqi 2.3 HaBeAeHo garamni cynaapni QiHanconi
rroKa3HlrKtr rro BrlrAax eronouiquoi 4ixnruocri y Ha-rBHrrx AaHax 2a2020 pir. Eyno 6

.{oqinrnuM rrpoBecru avasris yrpaiHcbKl{x ui4npueucrB 3a .rac sifiHu (2022-2023

poru), Arrs. roro rqo6 uepenipuru e$errunnicrr rpa4uqifinlrx uoAelefi

rrporHo3yBaHHr 6anrpyrcrBa B yr\{oBax raroi Kpr,r3rl.

5. Eyro 6 Aorlinsnnu 6imue yBarr,r uprEginurr{ caMe BrrJurBy nifiuu n Yrpailli
na $inancoBy 6esnexy nignpueucrn ra Ha oco6mrnocri pr.r3lrK-opiernosaHoro

ynpanninHrr caMe B TaKrlx yMoBax.

forosa cueqialisosanoi s.reuoi pa4u AO 64.055.061 flamo Bono4nIr,ldpoBrlq

ilPOHO3A, 4orrop eronorvri.rHux HayK, upoQecop, Xaprincrruft naqionanurufi

exoHouiqHrafi yninepclrrer iueni Ceuena KysHeqx, npoQecop rca$e4pu QiHancin i

Iraix pinueu 0iinancosoi 6egneru

KpeAr,rTy, HaAaB [o3r{TuBHr,r[ BuryK oe3 3ayBax(eHb.



Pesymraru ni4rpnroro roJIocyBaHHt:

<<3a> .urerds pdAV,

<<flporn> 0 .ureHis paliu.

Ha ui4crani pesylrraris ni4rpnroro roJrocyBaHlrt p€t3oBa cueqianisosaHa

BrreHa paAa rrprrcyprye Cepriro KAHII|IHV cryninr Aorropa $inocorpii s rarry:i

sHaHr 07 <<Ynpanrlinns ra a4rrainicrpyBaHHn) sa cueqialnricuo 072 <<@irtancrr,

6aHriscrra cnpaBa ra crpaxyBaHHn).

BiAeosaul4c rpaHcmqii saxncry Allcepraqii .qolaerbct.

forosa pasoeoi cueqi llaero IIPOHO3A
(nnacne iu'r ra npiswqe)eqeHoi pa4u
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