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Llnylonol lpvuw Mnrcoralnnu

Ha Alrcepraqifiuy po6ory Kanrariua Ceprir MraxafinoBHLIa

<<PrzsraK-opi eHronaHe ynpaBliHns cf i uauconorc 6e:nexoro I iAnpl4eMcrBa),

BnKorrarry Arq g,lo6yrrrr cryneHr /Ior(ropa $ilocorf iT: rany:i guanr <YnpauiHHt ra

a4viHicrpy BaHHfl )) ga cne qi alr,u ic'rrc 01 2 <<@iual:r4, 6aHxi ncrra cnpaBa'ra

crpaxyBaHHq))

l. Arcrya.rsnicrr reMn Auceprauifitroi po6orn

V cyvacHux yMoBax ni4nplteMcrBa crl4Karorbcr 3 LII4cJIeHHI,IMI4 BI,IKJIITKaMH,

Luo 3yMoBneHi sx enylpiurHinau, rar( i goenirrrHiH,rra $ar<roparr,tn. I3paxoeyrovn

rro6a,ri:auifiui npouecg, gvisn n reono"rti'rnquift cnryaqii ra c'rpivre BnpoBa4lt{el{Htl

HoBr4x rexHolorifr, $iuaucona 6esreKa ni4npueucre rra6yaae oco6nnnoi

ealKnraBocri. y rlboMy KoHrer(cri pu:ur-opieHroeane ynpaeliuur $iuaucoeoro

6e:nercoro crae He rilsxn ar(lyanbHVM, a ra nrcpaii ueo6xiArr4M Anl :a6esneqeHHtt

cra6ilrHoro r.pyrixuionynanHn rr i4npueMcrn B yMonax nocliiiHux sNaiH.

3ritno 3 AaHuMr4 KPMG, y 2023 poui 9l rcpaiHa 6pam yLlacrb y :6pofrHIax

xou$nir<rax, ulo 3Har{Ho 6inlrue nopinHruo s 58 y 2008 PoUi, tUo npl43Beno Ao

naAisng rlo6alrnoro BB|I na 12,9oh. [{e cnilr]r4rb rrpo 3pocraHHfl reono"nirnquol

Hecra6i-nunoc'ri, srca 6esnocepcAr"rbo nnJr14Bae ua dliuaucony 6e:nexy nilnpr,reMcrB.

Kpina rofo, rcinrrcicru ToproBenbHr,rx oSvexeub 3pocJla ao 3000, uaffrxe nrpuvi

s 2019 poxy. I-{e He rirrxa crBoproe 6ap'epu Ars vixnapo4Hoi roprie,ri, are fi

BaMara€ Bil ni4llpuenrcrn 3AarHoc'ri unuArco pearynala Ha :vinn B JraHrtrorax

IlocraqaHr, :viHrcroqra 6i:uec-crpareliT lns rraiHivi:auiT SirraHcoBHX prz:raxie. Tarci

rpaHcSopnaaqil, 6esyuonuo, Mar-orb icrorunfi BrrJrr,rB Ha SiHaucoBy cra6inrHicrr,

xovtnanir,i, rri naarcTb aKTHBHo rrpa[]oBarr4 uaA :a6e3rreLreHHrHa cBoeT 6e:nexu ra

KoHKypeHroc npoMoxuocri.

Craryauir e YxpaTHi e rue 6inrru cKnaAHoro. 3a AaHravra [epxasHoT cryx<6ra

crarHcrHKn Vxpainr4, y nepuroMy rcnapTa;li 2024 poKy 26,\yo BeJ'rr.rKHX 'ra cepeluix

nignpraevcrr3 BI,rflnt4Jrr4cx g5u'rrcosunru. I-'la 'rlri socllroT aL'pecii : 5orcy Pociiicr,r<oT
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(De4epaqii, n rrepios s 2022 no 2Q24 pix n Yrcpalui 6yno 3ar(pr.rro rroFraA 4000

ti4npuclvcru, Itlo 3rlallFro ycKnaAHroe eKorloMivny culyauiro n rcpaini ra BHcyBae

Br{Morr.r Ao reperJrr4y rri4xoAiB Ao cpiuaucoeoro ynpaBriuHs.

3 ornr4y rla qe, pl43l4K-opieurosaHe ynpanniHHr $iHaucoBoro 6e:nexorc crae

KJIror{oBHM incrpyrr,reHloM .[nfl li4npuevctn, uo nparHyrb :a6e:nequru cBoro

c'ra6i"ryrHicrr, y cKlarH14 x yMoBax. Po:po6xa veroAo;rolii ra npaKrurrFrHX

peKoMeHAauili rqolo BrlpoBaAx(eHHt e$errunHI4x MexaHi:Mie ynpaeninHr pr,r3r,rKaMr4

crae ocHoBHHM 3aBAaHHrM Ans cyqacHHx AocriArxer{b y rajry:i Sinancin.

3asua.Iene nirreepnxye axrya,rruicrr AocliAxesus :4o6ynaua Kaurarirra

Cepri r Mraxafi,roB14qa.

2.3sts:orc po6orlr 3 Hayr(oBr.rMH nporpaMaMn, nrauaMu, TeMaMH

B ocHoBy AocniANeuHs noKnaAeHi reoperHKo-Meroln.{Hi noroxeuus i

npaKrl4qHi po:po6xrz, uo e qacrl4Horo HayKoBo-AocriAHnx po6ir XaprcincnKoro

uaqionalbHoro eroHouiqHoro yninepcnrery irraeui Cenleua Ky:Heqr 3a reMaMH:

<OnruNrisaqit ynpae,riHHr Siuancoaoro 6esnexoro ni4npraevcrBa))

(.I\b AP 01 12u200874),3a tKoro 3,qo6yeaqeM BH3Har{eHo ponb nrexaniqnux roproRr,rx

cr.rcreM B ynpaBriHHi $iHancoaoro Sesnexorc ni4npuevcrBa; <Po:po6ra i
BnpoBaIXeHHt nanpxuie unSpoeoi rpaucSopvauiT ra 6iguec-\aoAenefi Ha

nilnpuerucrei>> (J\! AP 01231J100810), y Mexax sr<oT aBropoM 3anponoHoBaHo

niaxil lo :a6e:neLreHHfl SiHarrcoeoi 6ernercr,r rri/trrpucMcrBa y yMoBax uurfponoi

rpaucSopMaqii uJrrxoM aBroMarHsauii 6i:uec-npouecie.

3. Cryniur' o6rpyuroeaHocri i Aocroniprrocri HayKoBr.rx nor'rox(eHb,

BrrcHoBKis ra percoMerraauifi

{raceprauifiHa po6ola KaunriHa Cepris Muxafii oBHLra nnpi:Hrerbcs Bucor{lrM

pinuena uayxonoi o6rpyuroeaFrocri Ta Aocronipuocri orpvMaHHX pe3ynbrarin, u1o

Aocqna€Tbcfl 3acrocyBar{rrflM [rupoKoro c[er{Tpa cylracHr4x ueroAin AocliAxeHnn. V
nporleci po6oru aBrop :Aificrrrae rovrrerccsr,rfi auari: $iuauconol 6e:lercn

ni4npzeucrn, Bul(opucroByroqu Mero.rln aHani:y ra cr4HTe3y Anfl y3aranbHeHHt

TeoperHr{Htax nilxolis lto pn3aK-opieuronauoro ynpaBlirrus. I{e go:noJruJro fiorr,ry

BHOKpeMHTt4 rc-lrcqOni $arcropa, uo BnJrHBato.fb Ha Siuancosy cTifixicrr,

rIlAIIpl4eMcrB, i ctacrevarvrcyBarvr cyuacHi reopernuHi noJroxeHHfl y Uifi cSepi.
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3acrocynanur cHcreMHoro ni4xo4y cnp14rno po3lurl{y SiHaHcoeoT 6e:nercu flK

6araropinHeeol crpylffypn, flKa $opvryeu-,cr rril BnJTHBoM sK arrylpirunix

xapalflepl4crl4K KoMnauii, rar< i :osHituHix MaKpoeKoHonaiqunx vranur,rxin, BKrrcr{arolru

perynqropuy noniruKy, craH dliuaucoeux puHxin i reonoriraqHy cu'ryaqiro.

Merolu ercouovirco-MareMarur{r-rofo MoAeJrtoB aHHn, nurcopucraui B

Aaceprauii, Ao3BonIIJIH aBTopy pospo6zru nporr{o3Hi rraoleri fillonipsocri

6aHxpyrcrna ni4npuevcrn, uo e BaxJTHBHM rpaKrnr{HHM iucrpyvreHroM .Anfl

SiuaHconax nreue4>r<epin. Oco6nunoT yBaru 3acJryroBy€ BHKopr4craHHs MeroAy

aHani:y BeJIHKHX raHr,rx, rqo Ao3BoJrHB BVflB:aTV npuxotsaHi :arcosovipHocri y

$irrancoeifi lirlrsocri ni4npuenacre ra ouiunra rraoNrunicru Br4Kopacr allfl,
rexHolorifi uryql]oro iure.riexry ililfl nporHo3yBaF{Hrr AnHaviru uis Ha

KpI4rlroBaJllorHaX 6ipNax. Ue e Ba)r(Jrr4Br4M BrJecKoM y po3BH'roK cyqacFroro pH3Hr(-

MeHeAXMeHTy, 3Ba)I(aloqu Ha 3pocrarol{y ponb qncpponnx axrHnin y rno6anrrlifi

exonoviui.

/[ocronipHicls eucnoeKiB niareepANyerbcr rpyrrroBHau asui3oM BenxKoro

MacHBy [aHr4x, nrcufr BKrroqae crarucruqHi siloNaoc.ri npo lisnruicrr yxpaiHcF,K[rx

ni4npr,revrcre, Aaui Kpl4llToBaruoruoi 6ipxi Binance, a raKolK pe3ynbraru auali:y
HayKoBr4x ny6nircauifi, uo oxorrJrrororb rrr4TaHFrr $iHaHconoi 6eelercu, pt{3r4K-

MeHerxMeHTy, r'rporHo3yBaHHff 6anrcpy'rc'r'Ba ra ltunarvircH rriu dlirraHcoBr4x arcrnnin.

y po6ori 3acrocoBaHo xpuruuHufi niaxil Ao ouiHrr,r icHyro.rux MeroAr4K, uro

no3BoJII4nO aBTOpy 3a[ponoHyBaru BnacHy yAocr{oHaneHy cr4creMy pH3r4n-

opieHronaHoro yrrpanniuur $iHaucoBoro 6e:neroro niAnpHervcrn.

l{ocronipuicrt i nayrcona uinnicrr, roro}KeHb ruceprarriiiuoro AocniA}KeHHq

raKo)K ni4rnep,uxyerbct txrrpoKr4M onpHnroAHeHHrM pe:ylrraria. OcuoBui

BHCHOBKH po6oru ony6nixonaHi y $axonnx HayKoBHX BHAarrHrx, r{o Bxo/r.rrrb .ryo

vixcnapo4uux LIayKoMerput{Hhx 6as, a raKox npetrclanneui Ha HaixHapornnx

HayKoBo-npaKTI4r{Hux xouQepeuqirx, Ae orpl4MaJrr4 no3trrr4BHy oqiuxy eKcneprHoro

cepeAoBHura. fly6,rixaqifina arrunHicrb aBTopa ra reorpa$ix npeacraBJ'reHFrs fioro

HayKoBHX pe:ynr,rarin cnirl.lars npo BHcor(y arcrya,rr,uicrn npoBeAer-roro

Aoc,riAxeHur.

[aceprauifina po6ora eirsHar{aerbcs .{irxoro nocriroenicrro nocraHoexa i
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BnpiureHr-rr 3aBAarJb ra apryMer-rrar-liero 3HaquMocri olphMaFII4x pe3yJlb'faliB. Bci

po:4inra B3aeMorros'q:aui vix co6oro ra $oprrayro'rb e/IHHy Kor{uenryanbr{y cl4creMy,

cnpflMoBaHy Ha erapirueuHfl KJrrolroBoi nayr<onoi tpo6nevz.

4. I-Ionlrrua HayKoBrrx no,'rolrellb, sncrtostcis i peromettAaqit:i,

cQopmy.n boBaH ux y aucepraqii

AHa,ri: ocHoBHr4x HayKoBr,rx pe3ynbrarie guceprauiffrroro AocnilxeHHt Aae

niAcrann crBepAlnyBarr4, ruo po6ora vic'ru'lr, prA BaxJIHBHX Teopetl4IrHI4x i

HayKoBo-Me'fonuLrFrr4x noJro)r(eHb, sxi cyrr€Bo po3BhBarorb HayKy yrpauinul y

c$epi :a6esneqeuru SiuancoeoT 6esnexz.

Hayxoni pe3ynbraru B y3aranbrreLroMy suusAi cnprvonaui Ha erapiuler{Ht

r{ayKoBoro 3aBAaHHr po3BHlKy MeroAnLrH14x 3acaA, po:po6reHrrr MeroA14LIHoro

sa6esne.{eHHq i rrpaKTuqHoro iucrpyvreurapiro 3acrocyBaHHq ptl3l4K-opieHrosaHoro

ni4xogy Ao yrrpaBrinus SiHauconoro 6e:nerorc nirnpl4eMcrBa.

OcHoeHi noJroxeHrrs, uo craHoBrqrb Hayr(oBy HoBI43FIy 4taceprauii,

iloJrfl farorb y Hac'fynr-roMy :

1. Bnepure pospo6neuo r(oH[enryarrsufi

anropr.rrMiquol roprin,ri Ha KpI4rIroBaJIIorIIHX

AfiBepcHQlKarllr lr{BecTHI{r HHofo nopr$errr

3anponoHoaauwit niaxia nepe46auae iHrerpaqiro rln$poeux rexHoJlorifi, HayI(u IIpo

Aani ra aAarrrr4BHHX ToproBr4x crparerifi a,'rs nporHo3yBaHHr pyxy qiH, ttlo Ao3BoJIfle

niAeraulnrra edrexrnnnicrr ynpanniHHx aKrI4BaMr4. Ha ni4viuy sia rpa4aqifiHrax

Nae'roAie 4r'teepcra$irauiT, niaxia fpyHryerbcq Ha aBroMarH3oBaHHX anropnrMax, ulo

:a6e:neuyrorr 3HHXeHHT Bnnr4By JrroAcr-,Koro Saxropy, onrvnaisauirc po:no4iny

$irraHconrax pecypcin ra 3MeHueHHr BTpar eiA BoJrarr,IJlbHocri pr,IHIry.

BuxopucraHHrr aJrropr.irMi,rsux crparerifr Ao3BoJ'rre ni4npraevcrBaM viuinri:ynarra

SiHaHconi puzwxu ra uiAsr,rururr4 npu6yrxoeicrr 3a paxyHoK Br4coKoT urnaArcocri

o6po6xra AaHHX, 6e:nepepBHoro aHa.ni:y puurconol cnryaqii "ra aAanrnBHoro

KopHDlBaHHfl ropronux piueHb y peanbHoMy qaci.

2. YAoucouaJreHo naerorn.{Hrafi nilxia Ao nporHo3yBaHHt firr.nonipuocri

6aHxpyrcraa ni4npneMcrB 3a paxyHox niAsuqeHHr loquocri rrporHo3yBaHHr qepe3

ypaxyBaHr{r cnerlra$ircn ercouoviqnol AiqrLHocri ni4npr.reucrBa, uo Ao3Bonfle

flAxll( Ao 3acrocyBaHHt

Sipx<ax qK iucrpyveHry

niAnpne nacrna (c. I 15- 137).
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orpr{Marr.r 6iruu repcoHani:osaHi ra perenaurHi pe3ynbrarl4 (c.103- I I 1). Ha

ni4viuy sia icuyrounx vo.{elerl, ueii niaxia He rHIrIe BpaxoBye $iHauconi

rroKa3HhKu, aile fr Ao:no,'rse aHarisyBarl,r rany:eni pH3HKH, tqo 3HaqHb po:unproe

Moxlr4Bocri iaenrra$ixauii norenuifiHpIX 3arpo: $iuaucosifi 6e:neui nignpneMcrBa'

BnxopracraHHr peKypeHrHoi uefipovepeNi :a6e:ueuy€ BHcoKy aAanrI{BHicrn naoAeli

Ao :viur,r nxiAuux napanlerpin, uo po6r,rrr iT edlexrunuutt ir"rcrpyvellroM

ynpanninnr SiHaHcoBoIo 6esnexorc.

3. YaocxoHaJreHo MeroAr,rr{Hnfr niaxia Ao nporHo3yBaHHfl Ausattiru qis ua

KpHnroB€urrorHr4x 6ipxax i: narcopncraHHqM peKypeHrnoi ueftponrepexi (c.159-186).

3anponoHoBaHe yAocKoHaneHHs rroJrrrae B iHrerpauii anropratlry Qopvynauur

o3HaK vo4eli, sxwit BpaxoBye BoJrarr4Jrbnicrr aKTuBy ra aHarigye 26 rexui'Iulax

iH4rarcaropie. l-le Ao3BoJrre cyrreBo niAerauuln roquicrr, rporHo3yBaHFIt :nriH

punxonoi KoH'roHKTyp14 'ra 3MeHtuHTH piaenr HeBH3Har{eHocri rlpH yxna,reHui

roproBlrx piureHr. Ha ni4rtaiHy sia rpaAl4lrifrHl4x niAxoAiB, Hosi veroAilqsi

rroiroxeHHr BpaxoByrorb rnu6oxi :aroHovipr-Iocri sNaiHIa rpeu4in, uo Ao3BoJIse

ni4npuevcrBaM 3HH3r4Tr4 Brparr,r sia Hecra6i.ruruocri Kpl,InroBulntorHoro pNHK|,

uinivi:ynaru pr43Hr(r4 ra niAeraulnru npra6yrxoeiclr anropHrMi'{Hoi ropriui B

yMoBax eucorol HeBu3Har{esocri.

4. Po:nHuyro MeroAHr{He sa6es[e.IeFIus nporHo3yBaHHt finaoeipuocri

6aurpyrcrna nignpveMcrBa xrlrxoM AonoBHeHus rilnxicHl4x rIoKa3HHKiB qxicHHNapl

iH4r,rxa"ropavr,r (c. 84-104). Ha niavriuy ei.u iHurux MeroAI4K, 3anponoHoeaHllii niaxil

BpaxoBye AoAarKoBi qxicHi xapaxrepr4crI,IKI4: roslruicrr nepcoHany, pinenr

npoSecioHani:vy MeHeArrMeHTy, craH axtneie, rricrr, SiHaucoeoi :eirnocri,

siAnoeiluicru liq,'rruocri 3aKoHoAaBcrBy, yqacrb y cylloBl4x npouecax, pt{HKoBy

penyraqiro, pineur iHHonaqiftHocri, rrpoAyl(rl4nuictr, eiAnosiAHicrr vrixnapoAul4M

craHAapraM, rHyr{r<icrr, 6islrec-Naoleni. Ouiurosar{us sAifrcHroerbcq 3a AonoMororo

yHi$ircoeanux 5-6aJrbHr4x uKaJr i: nHrcopncrarlFlflM npocrol .rrinifiHoi rropnaali:auiT,

ruo Ao3BoJrr€ orpuMarn 6ilsru KoMnJreKcHe ei4o6paNeHl{q $iuaucoeoro craHy

ni4npraelrcrBa ra niAnrzulnrn roqHicrb ilporHo3yBaHut KpH3oBHX cHryaqifi. Taxwit

niaxia :a6e:neuye utupurufi auariruqHufi iHcrpyn,lenrapifi Anq voHiropuury

$iHaHconoi 6esnercr4 Ta Ha1ae 3Mory MeHeAXepaM nirnpuenacle yxBaJIIoBa"rH
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o6rpyrrlonarr i pi ureuHt IrIoAo crpareriT rloAaJlblxoro po3Bt'IrKy.

5. Po:BraHyro npouec $opvyBaHrrr ropronoi crpaleriT aJII'optrrMiqnol roprinni

Ha Kpr4nroBaJrrorHux 6ipx<ax is nuropucral{HtM reHeruqt{oro €ulroprahuy (c. 137-

158). 3anponoHoBaHa crparerir BpaxoBye pt43l4tt-opieuroeaui Merpl4KI,l, uo

Ao3BoJrr{€ rri4npuerracrBaM aAarrryBaru cnoi roproni onepauii Ao l,IiHlttBl4x yMoB

pr4HKy ra niAezulurz peura6ellHicrr anropHTMi.{rroi roprinni. Br,rxopracraHHt

reHerur{Horo aJrropr,rrMy y nporleci onrulaisaqil roploerax crparerifi :a6e:rteuye

aBroMaru'aHlii nia6ip uafixpaulr4x napaMerpin, rqo rraiHirraisye cy6'exrnnsi IIoMI4JIKI{

ra cnpr4re e$erruBr{oMy ynpaelirruro innecruuifinranav pa3vKaLr,tu. Ha nianaiuy ni4

KJracur{Hr{x MeroAr4rc, gauuit riaxia Ao3Bon{e He JIKTIe niAeuunru npuSytrconicrl, a

fi sa6eeneqvtrv crifircicrr roproeoT crpareril y /{oBrocrpoxoeifi nepcneKrzsi, uo e

BaxJrr4BHM rrHrrHHKoM Anr nignpnevcrn, sri BHKopplcroByForb anropurviuuy

roprin,rro flK eJIeMeur AI4BepcuQirauiT ceoix arcrusin.

OrpnnaHi pesylrrarr.r Marorb BaxJIttBe 3HaqeHtfl 
^nfl 

$iuauconoi uayxu ra

rrpaKTr4Kt{, ocrillxn cnpr4*orb yAocKoH€uIeHHro nreroAiB npor[Io3yBaHHs pN:urin,

riAnuuenHro pinur SiHanconol 6esnexu rriltnpuenlc'rB ra crBopeHHro eSercrr.rBHHX

vexaui:rr,lin ynpaeninss ligntuicrrc B yMoBax pH3I4r(oBoro pI4HI(oBoro cepeAoBI,Iua.

5. flonuora Br.tKJraAerrHfl ocHoBuLrx pery,rurarin B ony6lircoBaH[lx

HayKoBr.rx I|pausx

OcHoeHi pe3ynbraru 4nceprauiT BHKJIaAeHo y 5 Hayronux ny6nircauirx y

HayKoBr4x BaAaHHflx, BKJuoqeHlrx Ha rary ony6nixyBaHHs Ao nepenixy uayrconnx

$axonux Br4AaHb Vxpaiuu, y roMy .rracri 2 crari y BI4AaHHrx, npoinAeKcoBaHux y

6azax AaHHX Scopus ra Web of Science Core Collection. 3ara,rsnufi o6csr

ouy6niroBaHl4x po6ir cKJIaAae 2,9 ApyK. apK., 3 HIIX ocoSucro :4o6ynaveni

HaJre)Kr4rb 1,5 apyrc. apr.

Xaparrep Br4AaHb i :naic'r' HayKoBHX npaub siAtrosiAarorr, BnMoraM rttoAo

oqiHroeaHHr noBHorH eraceiureHHr oAepxaHHX pe3ynblaris AaceprattiiiHoT po6orra

ua :4o6yrrrl HayKoBoro cryneHs AoKropa @i,'roco$ii.

Flayxoni ny6nircarlii noBr{oro n,riporo eilo6paNa}orb HayKoBy IIoBH3FIy

pe3ynbrarin, orpnvaHHX y ltuceprauiT. I-\e Ao3Bonre epo6arra BHcHoBoK, t.t{o ocHosui

pe3ynbrarn Ar4cepraqifiHoro AocniANeHHs onpr4JlroAueFli Ao 3axl4cry 4raceprauii.



6. flpa rcrH r{ rre 3 Ha qerr H fl pe3yJr },Tari e gucepra qi fi uoro Aoc.niAxeH Hs.

flparruvua guaqauicrr, oAepxaHHX pe:ynrrarin o6yvoueua uoNrunicrro

rxr4poKoro 3acrocyBaHHq porpo6neurax y 4racepraqiT Mero.[r4qHprx iionoxeHr ra

iucrpyveurapiro pu3HK-opieHlosauoro ui4xo4y ri ynpanniHHi driuaHconoro

6y:nercoro n ilnpuevcrBa.

3anponoHonasi niAxoAu Ao ynpaBri uur Si uanconvuvr pv3uKaMI4 Ao3BoJltrorb

ni4npuenacrBaM rroKpau{r4Ta aHrr4KpH30Be nJraHyBaHHfl, riAezutarra SiHaucony

crifrricrn ra aAaflTzeuicrr Ao pHHr{onux :vin. flparcrnqHe 3Har{eHHt rraarcrn raxi

pe3ynbTaTr4:

MeroAH.{Hafi uiaxia Ao nporuo3yBaHHfl firvroaipuocri 6auxpyrcrea

ni4npnevcrn Mae cyrre Be npaKTHrrHe 3HaqeuHs rlJrr rfiuauconux aualliruxin,

6anrincsrcr4x ycrauon, iunecropie ra rcepinnurcie rcovnar'rifi. 3asAqxla BpaxyBauH[o

oco6runocrefi exosolaiquoT Aismuocri nignpr,reMcrBa, uefi nilxiA Aosnorse 6inrur

ror{Ho oqiHrcearlr Siuauconi pu:axu il,nfl xoHxperHoi rary:i, uo AorloMarae

cBoeqacHo pearyBarlr Ha 3arpo3H rrenJrarocnpoMox(Hoc"ri. Br,rr<opncraHHt

ueftpovepelKeBr4x rexrroJrorifi ao:eorrfl€ Bwr,BrrflTw :arcououipuocri y Sinancoer.rx

IIoKa3Hr4Kax, ulo 3aJrr4ruarorbcr rro3a yBaroro rpaaHuifiHr4x aH€LrrirnqHux rrrero4ie, a

uo, cBoero qeproro, Aae 3Mory noKpaullTu crpareri.rHe nnaHyBaHHr Sirrauconoi

6esneKu ra viHin,ti3yBarr4 pr43HK Kpr43oBHX cr,rryauifi.

MeroAuquufi niAxia ao rporHo3yBaHHfl qin ua KpnnroBaJrrorHr4x 6ipxax is

BuKopncraHHqM per(ypeHruoi Hefiporraepexi e qinsnu iucrpyveHroM 4nr rpefi4epin,

$iHaHconnx ronanauiii ra nitnpaerracrn, rri BHr(opncroByrorb uHSpoai arflHBr,r y

csoifi 4iruruocri. BruroqeHHr B MoAenb inAuxaropie rexHi.rHoro auani:y ra oqiuxr.r

BoJlarl4Jlbsocri axrHeis Ao3Bon{€ 3Har{Ho rroKpauurn ro.{Hicrb ilporHo:in puHxoBHX

:viH, IrIo Aae 3Mory rpeiiaepaM 3MeHruHTI,r BTparH Lrepe3 rrecra6iluuicrs pHHr{y.

BHrcopucraHHrr raKoro niaxoly y Siuauconiil ana,rirnqi Aossorse xonanauisr,t

ourHvi:yBarr4 cBolo anropurnivuy roprinnro, Haiuivi:yBaru pu3vKu HeBAaJrr,rx

iHsecrrr\ift uax pi rueHr ra niAeuu vrrvr 3araruny npu6yrxo ni crr noprSenx 11 z $ponr.rx

arcrneie.

MeroAnqne :a6esne.leHHs nporHo3yBaHHr 6aHxpyrcrna ni4npueucre

uIJIsxoM AonoBHeHHs xirsxicHr4x rroKa3HhKin gxicnnvra eigxpuBae Honi nloxrueocri
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AJII t|liuauconoro voHiroprzHry ronanauifi 'fa clpareriuFroro rrnaHyBaHHfl ixnrol

AiqruHocri. BpaxyeaHHr AoAarKoBnx @axropin, raxux rK roqrrHicrb rrepcoHaJry,

sricu MeHeA)KMeHry, peuyrarlix xorr,rnasii ra pineur iHr-roeaqifiHocii, Ao3Bonre

orpHMarr4 6inr,ru noBHy r(apraHy $iHaHconoi cla6i.unHocri ni4rrpr,revcrBa. tle

3Har{Ho noKpauye eSercrunuicrr aHTaKpr430Boro ynpanrinur ra nonerr-uy€

npufiHrrrx pirueHr Ars iHnecropin, KpeAnropin ra rcepinHurcie rconrnauifi.

OnrranaisoBaHa nocriroeuicrr, $opvynaHHr roproeoi crparerii €rnropurMi.{HoI

roprieni Ha Kpr4nroearlorHifi 6ipNi Ha ocHoBi neHernqHoro anropnrMy e BalKJrr4BHM

iHcrpyueHToM Ars niAuauleHHr e$errnnHocri aeroMarH3oBaHHX ToproBr4x cr4creM.

BrzxopucraHHfl. pr4314K-opieHroeaHrax Merpr4K Ao3BoJrre He Jrr4rue :6ilrruurn

npra6yrrconicru yror, a fi noxpaururv 6anauc uix pu:rar<ov i AoxoAnicrro. Tarcufi

nilxia e oco6luBo Kopr4cHHM rJrr SiHaHcoar4x opraFrisauifi ra ni4npr4eMcrB, rrlo

npaurcrorr y c$epi qHSponHX aKrlrBin, ocxirlKa eiH rae 3Mory 3MeHurvrv Brparkl

uiA .{ac nucorcoi BoJrarr'rJrbHocri pr4Hrry ra niAsaulurn 3ar€ursuy crifiricrr roproBr4x

crparerifi Ao :viH exoHoMi.rHoro cepeAoBaura.

3alarov, 3anponoHoeani MeroAarrHi niaxoara ra npaKTHLrHi pexovesaauii

Marorb BaxJrr4Be 3HaqeHHr Anq po3Br4rr(y cHcreMU Sinauconol 6e:nexu

ni4npueucrn, ocriruxpr BoH14 ea6e:nevyrorr 6inrur ro.{Hwfi aHanis pu:uxin,

niAelauyrcru eSercrueHicrr ynpaeniucbKr4x pirueur ra crrpnrrorb cra6insHovy

po3Burr(y 6i:necy B yMoBax Hecra6inrHocri pr4HKoBoro cepe/IoBurua.

flpaxruuua sHaqr,rNaicrr pe:ymrarin AocriAxesss nilreeplxyerbcr ik

BnpoBaAXeHHflM y AisnsHicrr ni4lpu evcrn. Pexorraeurauii Ar4cepraHra uroAo

anropl4rMiquol roprieni [nn ynpanliurra $iHaHconoro 6esnexorc npnffurro AO

BnpoBaAXeHHt TOB (ATTI AI fAPb (aoniara npo BnpoBaA)KeHHr sia l4 xoerHs

2024 poKy J\l 154). flpono:uuiT utolo nporHo3yBaHHfl 6anxpyrcrea ni4npneMcrB Ha

ocHoei ueftpouHax Mepex BHKopucraHo y nis,rrsocri TOB (XAPKIB

EKOPECyPC> (4oni4xa rpo BrpoBaAXeHHr eia 14 xoBrH.rr 2024 poKy Ntl7l2024).

7. AnaAeMiqHa 4o6povecuicru

AHanis AHceprauifruoT po6oru KaHuriua Ceprir Mr,rxaffnoBr,rlra ni4rnepAun

ni4cyrnicrr 6yAr-rxHx nporeie axaAeviqHoro nrariary, Sanrcn$irauii a6o

Sa6puxauii. He BI,IIBJIeHo )KoAHr.rx ropyueHb araAenaiquoi 4o6po.recHocri, u1o
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ui4rneplNeHo pe3yJrbraraMr4 nepeaipxn 3a Ao[oMorolo cneqia"nlHnx IIporpaMHI4x

saco6ie.

8. [ucrcyciiiui rroJtor(eHHr ra neAo.rtitttt Arlceprauiiiuoro Aoc.ttiA\xeunq

floprg 3 no3gTr4BHoro oqisxolo AocniAx<eHHt, 3a oKpeMI4MI4 IloJIo)teLIHqMH,

Br4cHoBKaMH Ta per(oMegAauisun, HaBeAeHHMI4 y Al4cepralliftHifi po6ori, clil

:po6irrra Hacrynni 3ayBaxeHur, lri n 6i.rrsurocri sHnaArin uatorb peKoMenlauifruHft

xapaKrep ra cnyryrorr, niAcraBoro AJrrr ix o6ronopeHHfl n 4zcxycifiHoruy noptlAKy:

l. O6nexeue eHceirreFrHs AoBrocrpoxosoi criftrocri 3arlporloHoBaHI4x

voAerefi nporr-ro3yBaHHr pn3rrKy 6aHr<pyrcrea nignpraerucrn (c. 84-104). y

KoHreKcri po:rnxty $iHaucoBHX voAeleft nporHo3yBaHHt prz:Hxin aBrop nporloHy€

e$er<rnnui nilxolra Anq ouiHxra $inauconoi 6esnexu niAnpraenacrs. Pa:oN,t is ul4lul,

AocliAx<esgs o6uexyerbcfl auali:orr,r KoporKo- Ta cepeAHbocrpoKoBt{x nporuo:in,

roli f,K AoBrocrpoKoBa crifixicrl 3anpoltoHoBaH14x voAerrefi 3uuII4lua€rbcq

HeAocrarHbo po3Kplrroro. BpaxyeauHfl BIIJIHBy MaKpoexoHotr,ti'IHtzx qr'rxlie, sviHu

crpyrflypH prluxie rcanirany ra aAailrauifiuoT 3AarHocri vo,xelefi ao exouoviqsnx

urori3 MofJIo 6 eHaqHo niAslaqqru ixuro [paKTI4r{Hy UinHicrr.

2. Anrop 3acrocoBye uepe4oni MeroAH MaIrII4HHoro HaBqaFIHt Anfl

rrporHo3yBaHHn AHuavixr.r uin Ha KppInroBarIK)rHHX 6ipxax (c. 169-186)' uo e

3HaqHr4M HayKoBrrM BHecKoM. llpore Aexxi [apaMerpn MoAenefi, :oxpeua rlru5ulHa

perypenrHoi ueffpovrepexi, nu6ip $ynxuifi axrraeauil ra xprarepii 3yrlHHKI4

HaBqaHHq, He orpr4Maru AocrarHboro noflct"IeHHt uroAo ixnsoro Bnnl'lBy Ha roquictt

rrporHo3yBaHH.s. AoAarxoee o6rpyHryBaHHt MeroAie ea6opy orIrI4MaJIbHI4x

napaMerpis ra nopinualwl,tit aHaris aJIbrepHarI4BHHX xonSirypauifi uefipoMepex

MoTJIH 6 norcpaUuru ni4rnopronauicTL pe3ynbrarin AocIiAxeHHq.

3. Moxna 6yno 6 npagirurr.r 6intiue yBarH aHani:y peanbHoro BIlpoBaA)I{eHHf,

anropgrMiqnoi roprinni Ha yxpaiHcbKux ni4npHernlcrBax (c. 1 1 5-137). Y 4rzceprauii

aBrop po:po6nre e$errunui ruoAeni anropurMiqsoT roprinrti, sxi Moxyrb

3acTocgByBaTficfl Ant $iuauconoro ynpan,'riHul. BoAnoqac', nparcruuuuil acneKT

ixuroro BlpoBaAXeHHr ua yxpaiHcbKtix ni4npraerracrBax 3aJIHtuI4Bcf, HeAocrarHbo

po3Kpp1r1rr,r. BxryoqeHHr xefic-craAi rovnauifi, sri Bl4KoprlcroByrorb anroprarvrivuy

roprinnrc n VrpaiHi, a raxox aHaris perynflTopHux o6naexeub, Iuo BnJII'IBalorr ua i'i'
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Br4KopHcT alll, MorJIo 6 :Ha.{Ho niAnuquu4 npHKnaAHy 3uaqyuticru po6orra'

4. B Mexax npoBeAeHoro AocriAxeHHq uiraeo 6yno 6 B:aflBla'ru BITIHB

noAa-r.r(oBoro perynroBaHHq ua $iHaHcoBy 6e:uexy ni4npr'revc're. Aerop fpyH'ronuo

locniaxye r14raHHr pH314K-opieHrosaHoro ynpanniuur $inaHconoro 6e:nexoro,

npore acrreKT roAarr(oBux sN{iH y uboMy KoHTeKcri po:rnruyro nl4ue rloBepxoBo.

lloaarxose HaBaHTa)KeHHs, .{acri 3aKoHoAae.ri sN{iuh ra lloAarKoni pra:rarH e OAHHM!{

3 KJrrorroBrax Saxropin, u1o BrrJrr4Barorb Ha $inaucoey cra6inrsicrr xounasifi. V

AocliAxeHHi ruoxsa 6y1o 6 AonosFrr4rr4 po3rnflA MexaHi:Naie aAanraqii ui4npneucre

Ao stvtiH y iloAarl(onifi nonirraqi, ouisxra uacliAr<in noAaTKoBux peSopM Ta BnnLIBy

$icxansnoro perynrcBaHHfl Ha Sinaucony 6e:nexy'

5. po6ora 3Har{Ho Br4rpana 6, sxulo 6 aBrop Anceprallii saiftcHHr aHaris

xopenxrlil vriN rroKa3Hr4KaM14 SiHaHconoi 6esuexu ra eSer<rr'rnuicrlo 6isHec-

onepaUifi. Y ttncepraUii aBrop fpyrrroBtlo aua.ni:ye pv3vKt4 cpiuaHconol 6e:nexn,

rpore He npn4infle locrarurol yBaru :n'.r:ry uix pierrerta Siuaucosol 6esneKla ra

3araJrbHoro e$exrneHicrro 6iruec-npoqecis ui4npuernrcrBa. AocnilNesng BrInI'IBy

SiHaHconoT 6esnexlr Ha onepauiiiuy 4iutuicrr, npoAyKrHeHicTb ra

r(oHKypeHroc rrpoMoNu icrr Ao3BoJurJr o 6 orp nvarx r"n u6 rue po:yuiuHt [paKTI4 r{H oro

3HaqeHH.a 3arlponoHoBaHIax voAelefr .

3analov, 3a3Haqegi HeAonixra He 3MeHluy[orb Hayxonoi Ta npaxutuuoi

qiusocri Ar4ceprauii. BneceHi npouosuuii Moxyrl Syrw Bl4Kopl4craui st< Harpf,MKI4

Anq noAarbrrs4x AocniANenr y cSepi pn:nx-opieuronauoro ynpaeriHHs $iuaHconoro

6e:nexoro ui4npueucrn.

g. 3araluua ouiuna q1rceprauii Ta iT sianoninuicrs BcraHoBJIeHuM

BUMOTAM

.{uceprarlis KanHriHa Ceprir MraxafiroBl4rla <<PusnK-opieuroaaue yupanniHur

SiuaHconoro 6esnercorc ni4npHevcrBa)) € 3aBeprueHorc HayKoBoIo npauero' flKa

rrpr4cBflqeHa nupirueHHro BaxJrr4Boro HayKoBoro 3aBAaHHt IrIoAo po3BI4TKy HayKoBo-

MeroA14LrH14x rroJro)KeHb, Teoperl4Ko-MeroAI4qHoro sa6esne'{eHHq ra po:po6xu

ilpaKrr,rr.rHux peKoMeulauifi uroAo ynpanninnr $inaHcoBolo 6esnexoro ni4npHevcrna

Ha ocHoei pI43t4K-opieHronasoro nilxoly.
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Teua Aqceprarlifinoi po6orra e aKryanbHolo i nianosilae npiopr'IrerHHM

HanpflMKaM Hayr(oBr,rx AocniAxeHb ra HayKoBHM rlporpaMaM. Hayxoni rloJlolKeHHtl'

Br4cHoBKtr ra pexouen4arlil xapaK'repl43ylorbcl HoBt43Ho[o, reopeu4rlHl4M i

lpaKTrrLrHaM 3HaLIeHHtM, a raKoltt Aocrarl{bo o6rpyurosaHi.

FIa ocHoei surlaAegoro Mo)KHa :po6nru BHuloBoK, trlo lluceprauifina po6ora

KaHrtriua Ceprir MraxaftnoBr4r{a" <Pu:rar-opieuronaHe ynpanniHHa SiHaHconoro

6esneKorc ni4npueucrBa)) eiAnoeiAae sciN{ BHMofaM, Iro craBnsrbct Ao Ai'Icepraqifi

ua s4o6yrrr HayKoBoro cryneHs AoKropa SilocoSiT. Battoru, uo tuicrxrlcr B

nyHKrax 6, 7, 8 i 9 lloprarcy npr4cyAxeHHtl cryneHt AoKropa $iloco$il ra

cKacyBaHur piurenHr pa3oBoi cueuiari:osaHoi eqeHoi Paara 3aKna{y euuoi ocniru,

uayroeoi ycraHoBr4 rrpo rpr4cyAlr(eHHt cryrIeHfl AoKropa SinocoSii, uo

3arBepAxeuufr flocranoeor"o KMy eia 12.01.2022 p. Jrfl44, noeuicrro enroHaHi.

Aerop 4raceprauii, Kanrzrin Ceprifi Muxaff.uonuu, 3acnyroBy€ Ha npHcBo€HHt

HayKoBoro cryrreHr AoKropa Siloco$ii y rany:i 3HaHb <Vnpanniunr ra

a4rnlinicrpyBaHHs> 3a cneqialrHicrro 072 <@iuaHcu, 6aHrcincrrca cilpaBa ra

crpaxyBaHHfl)).
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